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W. HOYER: Thank you very much, Minister. It is a great pleasure to be back in Athens – and 

I can say that literally, because I left Athens yesterday morning and went to France with the 

Prime Minister for the Youth Unemployment Conference and I returned tonight to continue 

this very important visit here in Greece. 

  In my less than two years as President of the European Investment Bank this 

is my sixth visit; and if I compare the situation with my first visit, or my many visits in my old 

Foreign Affairs capacity, I must say we have moved a tremendously long way forward and I 

congratulate our Greek friends on this progress. This is a fantastic opportunity to take account 

of what has happened since.  

  The Bank has, in my view, played its role very constructively. We have 

increased the business volume in Greece from 550 million euros last year to a projected 1.5 

billion by the end of this year; and we are very proud, because what we do is not giving 

grants. We are doing good solid business; business we would do elsewhere as well. So it is 

something that has substance that will have concrete results in the real economy and is going 

to translate into jobs and innovation. 

  This is important, because that's the role of the European Investment Bank. 

So as a bank we have contributed a couple of ideas we developed together with our partners 

in the Greek government and the Greek banking community. Let's just explain some of them, 

which I consider very important. Trade finance, for instance, is something that was rolled out 

this summer. It still needs to pick up speed and we will wait for this, because there we expect 

the Greek banks to be proactive now and promote this project, because I know personally 
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small companies in Greece which are successful in the international market, but which have 

problems organising their export-import business with the necessary documentation from their 

banking partners. It is a matter of credit or whatever is needed. 

  So we are, let's say, the bridge between these companies and the 

international and national banks, which are needed in order to facilitate international trade. 

And this business – in particular for small and medium-sized companies and mid-caps – is 

absolutely of specific importance. 

   As far as SMEs and mid-caps are concerned, we are giving full emphasis to 

this anyway, because most of the jobs in Greece that will be needed in the next few years will 

come from small and medium-sized companies, so we need to encourage these mini 

companies, small companies, medium-sized companies, to come up with more jobs, 

encourage employment, have the courage to employ new people. And that's the case. So we 

are quite happy and the Fund for SMEs is running quite well and we have projects like this 

one. 

  Now, the Minister talked about motorways. This is one of the biggest areas of 

progress I could have imagined, because when we talked about this issue a year ago, when 

we negotiated with the concessionaries and we discussed this issue with our international 

partners, it looked like being a long way away. And now we have a situation in which the real 

works, the construction activities, are starting, have started or will start very very soon; so this 

is a big success for Greece and we are proud to be a part of this exercise. 

  Finally, the Institute for Growth has been a very very well thought-out 

initiative, which we supported from the beginning and will continue to support in the future, 

because it will mobilise further funds for what means more financing of Greek businesses: 

financing, restarting the growth engine of the real economy. This has now been under 

negotiation and preparation for quite some while. We are actively part of the exercise and the 

steering group, which is still doing all kinds of studies in order to prepare at the end of the day 

a very very solid business case. I very much welcome the fact that this project is now coming 

to finalisation, that there is going to be a parliamentary discussion about it, and that it is going 

to be a big public issue in the next few months and weeks; and we want to contribute to that 

as well, as other partners from the international scene will cooperate very closely, like KFW 

and others have indicated.  

  We are also ready to come to an agreement on the legal form of the non-

binding Memorandum of Understanding and we express our support, our very concrete 
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support for this initiative, because we need to underline the fact that we have a big interest in 

potential support for the establishment of the Institute for Growth. 

  Many questions that are presently under consideration will play a role in the 

debate here in Greece, and we want to be part of this and give it our full support. Every 

correction aimed at the smooth implementation of this project will be appreciated and 

supported by us. 

JOURNALIST: Is there a clear picture of how much money the European Investment Bank is 

willing to put in the Greek Investment Fund or is it too early to make such a move?  

W. HOYER: The last sentence is completely right. It is much too early to say. I deliberately 

said we are talking about our support now for the setting-up of this thing and then deliberating 

on potential financial participation.  

  This is open; it is going to be done in close connection with the other 

international partners, KFW or CDP and others. So we are open. I do not exclude anything, 

but there is of course not a firm commitment until this situation is finally set up. 

JOURNALIST: I would like to make the following question: With respect to the support 

programmes for small and medium-sized enterprises that are disbursed via Banks, such as, 

for example, the agreement signed two days ago for 150 million euros, 100 via Alpha Bank 

and 50 via Pancretan Cooperative Bank, when Banks disburse these amounts, are they 

granted guarantees from anywhere? Thank you.  

W. HOYER: Let me say one word on the business model, on the idea of how it works.  

  The idea is that the banks in Greece we cooperate with have a liquidity 

problem and they need water. We bring the water. That means that we enable these banks to 

lend. Our business model rests on the fact that we don’t lend public money. We go to the 

international capital market and raise the money there; 80 billion this year. 

  And this money is money we then lend on to our partner banks. Since our 

status in the international market is very high and we are considered a very solid and secure 

bank, we get this money at very favourable interest rates and we pass on this financial 

advantage to our banking partners in Greece, so that Piraeus Bank – or whoever it is – can 

then also pass on these loans to the SMEs at very very favourable rates. This is the basic 

idea and this is a very very successful product, because we are able to offer credit and loans 

to SMEs and others on terms they wouldn’t get anywhere else. This is the basic idea. 


