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Objectives and Opportunities of the 

InnovFin Programme   
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InnovFin Product Overview 
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InnovFin SME Guarantee – innovation logic 

Use financing for innovative 

products, processes, services, 

business models 

a VC fund or Business Angel 

investee companies 

fast growing enterprises 

INNOVATION 

of all types  

INNOVATIVE COMPANY INNOVATIVE PROJECT 

 of high technological or 

industrial failure 

R&I cost intensive: 

 > 5-10% of operating costs 

or >20% of loan amount 

registered a technology right 

and wish to exploit it 

investing in new products / 

new geographical market 

recipients of R&I support 

schemes: grants, loans, 

guarantees, tax credits,  

prizes  

For at least 80% of the 

innovative endeavor 

…..can happen in All 

SECTORS, enterprises of 

All SIZES… 

….. INCREMENTAL and 

DISRUPTIVE 

INNOVATION 
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InnovFin Equity – innovation logic 

Investment focus  of  

financial intermediaries 

ALL FORMS: pre-corporate 

and corporate  

Startups, spin-offs, spin-outs, 

joint ventures, projects, 

technology rights,  

EARLY STAGE 

• Proof of concept 

• Technology transfer 

• Pre seed 

• Seed 

• startup  

INNOVATION 

FOCUS ON THE FUND 

STRATEGY  

H2020 sectors 

& societal challenges 

Food security / bio- 

economy 

Health and demographic 

Climate change 

ICT/KET 

Bio tech 

Clean Tech 

Med Tech 

Nanotechnologies 

Resource efficiency In a VC portfolio  all companies 

must be innovative with high 

growth potential 

Mostly Disruptive and new to the 

world innovations 

All TYPES:  

COMMERICAL AS WELL AS 

SOCIAL ENTERPISES 

Technology/knowledge 

intensive 
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InnovFin Equity 
 

 

 

 

 

 

 

 

                                                                        

SME Development Stages 

PRE-SEED PHASE 

PROOF OF 

CONCEPT 

SEED PHASE 

START-UP 

PHASE 

EMERGING 

GROWTH 
DEVELOPMENT 

 

 

PRE-SEED PHASE 

PROOF OF 

CONCEPT 

SEED PHASE 
START-UP 

PHASE 

EMERGING 

GROWTH 
DEVELOPMENT 

Early Stage 

focus 

Focus on 

Horizon 2020 

objectives  

(e.g. ICT, life 

sciences, 

clean energy) 

 

Pre-seed, 

seed, start up 

phases (seed & 

A rounds 

included)  

 

Investment 

size  

up to EUR 

50m  

 Pari-passu, 

at least 30% 

investment 

from private 

investors  

Up to 

25/50% of 

total 

commitments 

EU + Horizon 

2020 

Associated 

Countries 

 x2 of 

investment 

ticket in 

eligible 

investees 

Call for 

Expression of 

Interest 

Basic features Stage coverage 
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Investment readiness Eligibility fit 

Team and Track Record (WHO) 

 Adequate skill-set 

 Track-record 

 Cohesion /stability/succession 

 Carry split 

 Team commitment 

 Governance structure: independence/ conflict 

of interests 

 Reputation (referencing) 

Market Opportunity (WHY) 

 Deal flow/pipeline 

 Competition 

Investment Strategy (HOW) 

 Focus, deal flow and pipeline 

 Value creation / Unique Selling Point 

 Coherence with the market opportunity, the 

team and the fund parameters 

Fund Parameters (WHAT) 

 Fund model: fund size / diversification / 

reserve policy / investment pace 

 Terms and Conditions 

 Management company budget 

 Legal structure / compliance 

 

 

Eligibility 

Sectors 

covered 

Countries 

covered 

Stage of 

investments Policy 
Fit 

Value 

creation  

Catalytic 

role 

Market 

development 

EU Value 

Added 

EIF’s assessment 
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InnovFin Product Overview 
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InnovFin SME Guarantee 

This guarantee 

instrument covers 

the risk related to 

losses of a portfolio 
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Final Beneficiaries 

Innovative 

SMEs  
Small Mid-

caps 

EU 28 & 
H2020 

Associated 
Countries 

Transactions 

(senior debt only) 

Loans, 
credit 
lines, 

bonds, 
leases 

Amount:  
up to EUR 

7.5m (EUR or 
LCY) 

Maturity: up 
to 10 years 

Purpose 

Business 
Transfers 

Tangible & 
Intangible 

Assets 

Working 
Capital 

Direct Guarantees Counter - Guarantees 

SME Guarantee - Key Guarantee Terms 
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InnovFin Product Overview 



11 

How does InnovFin Emerging Innovators work? 

Direct and Indirect financing in Moderate and Modest Innovators & Associated 
Countries (according to EU Innovation Scoreboard). 

Eligible innovative project or an Innovative Midcap required. EIB finances up to 
50% of eligible investments in innovation. 

Comprehensive due diligence including project due diligence (technical, financial, 
economic). EIB standard documentation. 

 

EIF R&I Activities, R&I 
Infra, EUREKA, ERA 

or financing 
Innovative midcaps 

Direct Financing  
> EUR 7.5m 

Financial 
Intermediary 

Innovative 
midcaps 

< 3,000 employees 

New  
Loans 

Loans / 
Guarantees 
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Emerging Innovators’ 
 product coverage 

Other geogaphies   
covered by InnovFin  

Turkey 

Serbia Monaco 

Switzerland 

Tunisia 

Iceland 

Norway 

Ukraine 

Israel 

Armen. 

Georgia 

Denmark 

Sweden 

Finland 

Estonia 

Latvia 

Lithuania 

Malta 

Cyprus 

Bulgaria 

Greece 

Slovakia 

Romania 

Hungary 

Luxembourg 

Netherlands 

Spain 

Portugal 

France 

Italy 

Germany 

United 
Kingdom 

Ireland 

Czech Rep. 

   

Poland 

Moldova 

Austria 

Hungary 

Slovenia 

Montenegro 

Bosniia & 

Herzegovina 

Albania 

Macedonia 

Faroe  
Islands 

Belgiu m 

Croatia 

InnovFin Emerging Innovators – Geographical eligibility 

 

Are covered: EU Moderate 
and Modest Innovators 
per EU Scoreboard 
 

And Horizon 2020 
Associated Countries 

 

Also covered: Overseas 
Countries and Territories 
belonging to EU Member 
States but that are not 
part of the EU 


