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CONFERENCE PROGRAMME 

Conference moderator: Alemka Lisinski, Croatian National Bank 

9:30 – 10:00 COFFEE AND REGISTRATION OF PARTICIPANTS 

10:00 – 10:30 OPENING REMARKS 

Boris Vujčić, Governor, Croatian National Bank 

Teresa Czerwińska, Vice-President, European Investment Bank 

Marko Primorac, Deputy Prime Minister and Minister of Finance 

 

10:30 – 10:50 PRESENTATION 

INVESTMENTS IN CROATIA: VIEW FROM THE EIB'S INVESTMENT SURVEY 2024 

Debora Revoltella, Director, European Investment Bank 

Presentation outline: 

Investment in Croatia is 26% above the pre-pandemic period, driven by private sector expansion, and with 

a positive business outlook, according to the latest EIB Investment Survey. Also, the share of finance-

constrained firms has declined and is now in line with the EU average. However, global uncertainty, trade 

barriers, tight financing conditions and reduced fiscal space may hinder investment at the time when 

transformative investments are crucial for competitiveness and decarbonisation. To address this, a mix of 

structural and regulatory shifts, along with proper finance availability and policy incentives, is needed to 

support the private sector and enhance its competitiveness. We propose a closer look at Croatian 

corporates through the EIBIS lens to understand their current performance, business prospects, concerns 

and enablers for a coordinated policy response.  

 Topics presented: 

• What are the current business prospects of Croatian firms?  

• What sources of funding can Croatian firms use for the transformative investments?  

• How innovative and digital are Croatian companies and what are the perspectives? 

• What are the most striking investment barriers and facilitators for the Croatian corporates? 

• What policy measures are recommended to address those barriers, facilitate the needed 

transformation and enhance competitiveness? 
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10:50 – 12:00 PANEL DISCUSSION: UNLOCKING ALTERNATIVE FUNDING FOR ALL 

GROWTH STAGES OF CROATIAN FIRMS 

Moderator: Sladjana Ćosić, Head, EIB Group's Office in Croatia  

Panellists: 

Ivana Gažić, President of the Management Board, Zagreb Stock Exchange 

Patric Gresko, Head of Division, Institutional Relationships, EIF 

Ante Žigman, President of the Board, HANFA 

Izet Ždralović, Co-founder of Microblink and Photomath  

Session outline: 

Both Croatian and EU financial systems struggle to properly finance green and digital transformation and 

high-growth innovative firms, especially in the scale-up phase. The EU's reliance on banking leaves firms 

with few alternatives for supporting risky ventures. EIBIS analysis indicates that capital spending on 

intangibles and innovation is hampered by the underdevelopment of specific types of finance, such as 

private equity, venture capital or listed equity. Nevertheless, recent developments in alternative financing 

for Croatian firms are encouraging. Furthermore, reducing the fragmentation of EU capital markets is key 

to better utilizing Europe’s substantial savings to facilitate innovation financing. This panel will discuss the 

current stage and future of alternative financing for Croatian companies in the context of these trends.  

Topics for discussion: 

• Europe's competitiveness is a central topic and EU common market is solution for this. How does 

Croatia tackle this challenge? 

• Alternative financing and innovation go hand in hand, documented also by recent EIB research. 

What are the new developments for Croatian firms in this respect?  

• Targeted financial support, such as in high-tech innovation or green transformation, shows positive 

impact, nevertheless allocation efficiency and EU coordination are pivotal. What are the key 

strategic investment areas in Croatia that need financial support in the future? 

• What are the key ingredients/enablers that are still missing for a proper functioning of the start-

up/scale-up financing?  

12:00-13:00 NETWORKING LUNCH 


