OEBPS/images/p147.png
Total  Demand  Supply

Total economy

Industry ~ Residential ~ Tertiary

Demand sectors

Transport

Powergrids ~ Power
plants

Supply sectors.

Boilers and
new fuels

m Historicannual investments in the energy system 20112020 = Additional under current 2030 policies vs. historic spending

1 Additional to achieve 5% greenhouse gas reduction
W Share of GDP (excluding transport) (right)

W Share of GDP (including transport) (right)






OEBPS/images/p144.png
I —
w15 016 2017 018 019
mi o Ireland Finland ~ m Hungary ® latvia @ Sweden = UnitedKingdom M Inter-regiona
W Greece W Portugal Romania M Italy W Denmark  ® France  m (yprus W Slovenia
W Lithuania = Austria ~ ~ Germany ' Netherlands Belgium = Bulgaria Estonia  Spain
 Malta m (zechia » Slovakia ~ ®m (roatia w Poland





OEBPS/images/p150.png


OEBPS/images/p149.png
oS — o W s oy oo

PT RO BG S AT PLHR CZ BE LT SK IV EL CY ES T LU HU M R N E EE DE DK A SE

W Renewables m Grid  m Energyefficiency M Transport Other

1800

1200

600

Central and Eastern Southern Westernand Northern

-40% greenhouse gases MM Gap to -55% greenhouse gases





OEBPS/images/p143.png
~—~——
im | l -
XK B N D SE R M A B B W E LB M
W Biofuels M Biomass M Energysmarttech M Lowcarbonserv M Small hydro
W Solar W Windonshore ® R&D/GDP

0.09

0.06

003





OEBPS/images/p135.png
M1 1B 145 6 17 1819 M1 1B 1“5 6 17 1819 M 1B 145 % 17 1819
27 Us China

W Solar-PV  m Wind-offshore m Wind-onshore B Total renewables





OEBPS/images/p140.png
018

012

W 1990 m 2005 m 2017

EU

us China





OEBPS/images/p14.png
Corporate investment 50
is likely to fall at least 2 A)

after one year of the crisis

o/ to °
° ° 39%-3
falinreal outpa over Y%o® 3.4%
the course of 2020 of GOP s the
expected increase
in publicinvestment
from 2019 to 2021

79%.
95% 55% i

is the expected increase in cut employmei
the government debt-to-GDP 1 the fiist half
ratio from 2019 to 2021

Extraordinary policy support
is keeping credit flowing

Firms’ sentiment
- on external finance - on internal finance

conditions conditions
-2% -22%





OEBPS/images/p142.png
V27

W Biofuels  m Biomass
Marine = Small hydro

Us

Energy smart tech Geothermal
| Solar Wind onshore

China

| Low carbon services





OEBPS/images/p141.png
2015 2016 2017
V27

W R&D government

2018 2019

m R&D corporate

2015

2016

2017
us

2018

2019

2015

2016

2017
China

2018

2019





OEBPS/images/p137.png
4l |

2004 2005 2006 2007 2008

| Biofuels-all
W Low carbon services & support - all
m Solar - thermal

2009 2010 201

| Biomass-all
o Marine-all
m Wind - offshore

20122013 2014 2015 2016

W Energy smart technologies - all
m Smallhydro-all
w Wind - onshore

2017 2018 2019

| Geothermal -all
| Solar-PV






OEBPS/images/p136.png
W Assetfinance

2015 2016 2017

EU27

2018 2019

W Public markets

2015 2016 2017 2018
us

m Non-recourse project finance

2019 2015 2016 2017 2018

China

W Venture capital and private equity

2019





OEBPS/images/p139.png
-39% -40% -64%
16.96
947
8.61
6.41
5.88 50 su
1) us China
w1990 wm 2005 m 2017






OEBPS/images/p138.png
201 2012 2013 2014 2016

W Forestry Net (0, emissions

2018

2019






OEBPS/images/p134_2.png
1000

750

500

-22% -18%

749
613
344
. .
£ us

m 2010 m 2018

-23%

525

China





OEBPS/images/p134_1.png
136%
13.73
581 .6-73
EU Us China

1990 m 2005 m 2017





OEBPS/images/p131_1.png
2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019 20142015 2016 2017 2018 2019
) us China

W Renewables (RES) m RESqrid  m Energyefficency @ Transport m@ Forestry =@ R&D W Mitigation/GDP (right)





OEBPS/images/p129_2.png
Examples:

Zero carbon transport

Iero carbon electricity generation
Afforestation

Examples:

Building renovation

Electricity generation<100g (0, /kWh
Cars<509 (0 /km

Enabling activities:
Enable low carbon
performance or substantial
emissions reduction

Examples:
Manufacture of wind turbines
Installing efficient boilers in buildings





OEBPS/images/p133.png
Avoided CO,  Investment Avoided energy  Investment Avoided CO,  Investment
emissions’ in CCM @i, consumption inEE EEfe emissions in RE B

(tonnes) (bnEUR)  (bn EUR/tn) (Mtoe) (bnEUR)  (bn EUR/toe) (tn) (bnEUR)  (bn EUR/tCO,)
Ev27 m 989 41 2 370 88 39 260 6.7

Us 967 846 09 150 234 16 274 267 10

China 3560 1837 05 497 294 06 359 611 17





OEBPS/images/p131_2.png
-50% -49% -64%
251
1.51
0.54
040
LS YRR 0.7
40) us China

m 1990

®m 005 m 2017






OEBPS/images/p118_2.png
tU Westernand Southern Central and
Northern Eastern

B Investless =0 Invest same





OEBPS/images/p118_1.png
0.5 // 0.2
0 . n . 0
II Ili e : Ilﬂl‘“

: | I o
0.5 -0.2
\IE/
-1 -04

00 03 06 09 12 15 18

11 Boom-bust shock contribution (right)
W De facto financial integration indicator
W Financial integration excluding financial cycle





OEBPS/images/p129_1.png
Sustainable use Transition toa

" : Pollution
Climate change Climate change CUlbdEdnE - crcular economy, o u}m
o . 8 . prevention and
mitigation adaptation UGB waste prevention i
resources and recycling
Substantially Do no significant
Selection contribute harm
aiteria to at least one of + toany of the other -

the six environmental five environmental
objectives objectives

Protection of
healthy ecosystems

Comply with
minimum
safeguards





OEBPS/images/p122.png
mesvimese 1.3% .o

in climate (hange mitigation, vs.

0.8% Gnivea states st 2.7% i china

51%

of EU firms ex| of EU municipalities

to use more 1 their climate change
technologies because igation and adaptation
of COVID-19 investments in the

t
have been inadequate

45 A) of EUfirms 760
have d in tackling the
risks of climate change /0
and the green
! 3 2%) more green and digital

transitiol patents are produced in the
in the Unlled States European Union than in the
United States

£ regions exposed to the twin risks of the digital and
green transition:

55% 23% 15%

in Central and in Southern in Western and
Eastem Europe  Europe Northern Europe:





OEBPS/images/p117_1.png
4)

37

32

27

22

| WTMM/
|"Aad \’\,\*/‘/

®m Small loans

m Other loans

38

35

. 32

29

26





OEBPS/images/p116.png
PasciI;aege Targeted companies Instrument type Financing type Specific targeted sector
(%) Small  Medium  Large Loan  Guarantee  Equity ‘A(/g;;:(\‘;\g Inv. [ Innov/Digi  Export ag;'gfe'd Agri

Euro area

AT 23

BE 106

v -

DE 394 @

tE 48

£ 82

Fl 28

R 124

GR -

IE -

T 2

r 21

W 39

v -

MT 68

NL 10

PT 14

Sl 6

Non-euro area

BG

DK 86

¢4 159

HU 36

HR -

PL 33

RO 15 B

SE 01






OEBPS/images/p117_2.png
W <Tlyear M 1-10vyears = >10years





OEBPS/images/p114_1.png
(ollateral

W EU = Innovators

B Young

L ""Length

W Highintangible





OEBPS/images/p113_2.png
10 l\\\

sk//\k
N e ot

mt wmUS m Global






OEBPS/images/p115.png
Leading innovators Incremental innovators

W Impactinthelongterm = Overall =@ Impactintheshortterm M Share of firms






OEBPS/images/p114_2.png
25

20

Central Southern
and Eastern

Western
and Northern

m NoR&D overall  m NoR&D COVID long-term impact
| R&D overall W R&D COVID long-term impact





OEBPS/images/p112_1.png
20

AT HR MT (Z CY SL ES US SE HU PT BG BE DE FR IE

Western and Northern

m Southern

Central and Fastern

NL LV EE SK LT

T DK EL PL RO

fl

L





OEBPS/images/p113_1.png
0.5
-10

0.2
0.2
“\ :
. 2 |
AA-M \ / i
e \. Jl \N) \A / p| o4 SSREEIN )
Y VoM 06 Ty
\ -0.8
99 00 0102 0304050607 0809101 121314151617 18 19 20 12/18 06/19 12/19 06/20






OEBPS/images/p112_2.png
Rl

Central and Eastern

| (OVID short-term impact not finance constrained

Southern

| (OVID long-term impact not finance constrained

Western and Northern

- (OVID short-term impact finance constrained
m (OVID long-term impact finance constrained

4]





OEBPS/images/cover.jpg
INVESTMENT REPORT
‘ 2020/2021






OEBPS/images/p110_1.png
(ashreduction (ash reduction and
and normal stronger recourse
external financing toexternal financing
W Lower cash buffer m Reduction in investment

B Increased indebtdness





OEBPS/images/p108_2.png
38
12

Before

VC

31

17

After

27
8

Before

PEMM

| Slightly/strongly deteriorate
Slightly/strongly improve

38

19

After

49

18

Before

51
8

After
BA

W Stay the same






OEBPS/images/p111.png
Corporate investment

AINV=068 AEXTFIN-5.53
R =60%

-30

External financing

-10 [





OEBPS/images/p110_2.png
140

GFCand sovereign
ldebtcrisis
120
100
80
05Q1 0701 09Q1  MQI Q1 15Q1 17Q1 19
B GDP  m Investmentin non-financial corporations





OEBPS/images/p107_3.png
150

100 </§
50 \’% e
~ 7

01 02 03 04 05 06

W Invest Furope  © PitchBook @ Preqin
B PEBarometer





OEBPS/images/p107_2.png
1 /

8
A\
s N uﬁ // —
\\—Av’\: L —
0

07 08 09 10 1m 12 13 14 15 1 17 18 19

W Investments M Divestments





OEBPS/images/p108_1.png
19 17
24
44
55
56
Before After Before After

VC

Slightly/strongly deteriorate
W Slightly/strongly improve

PEMM

I Stay the same





OEBPS/images/p107_4.png
-
P /
A\
N
\ e
~—
01 02 03 04 05 06

W Invest Europe
W PEBarometer

PitchBook ~ m Preqin
M DealRoom  m PWCand (BInsights





OEBPS/images/p107_1.png
120

//
80— // ; d
.y
40 /2:79%“\——\\
M
0

07 08 09 10 1 12 13 14 15 1 7 18 19

B Funds raised





OEBPS/images/p105_2.png
N lo

60

30 /\\/ . 6

0102 03 040506 07080910 11121314151 17 18 19

W SMESec (left, EUR bn)
W Share of SMESec in total securitisation (right)





OEBPS/images/p102_1.png
40

30

20

\\
—
—-//
12012 6/2012 1/2013 6/2013 1/2014 6/2014 1/2015 6/2015 1/2016 6/2016 1/2017 6/2017 1/2018 6/2018 1/2019 6/2019
W SMEs  m Largefirms





OEBPS/images/p102_2.png
40

||h|“”””|””|”|ll|
o 1r

SE FR DE AT LU F UK BE SI PL ES LT NL HU HR MT (Z DK Lv IT PT SK El BG EE CY RO EL

2018 m 2019





OEBPS/images/p101_1.png
SMEs

Large






OEBPS/images/p101_2.png
Overdraft ~ Leasing  Bankloans Trade credit Factoring

W Used m Relevant (not used)

Equity






OEBPS/images/p105_1.png
o
=
Y=
S

06/11
06/12
06/13
06/14
06/15
06/16
06/17
06/18
06/19

W New business volume (left)
0 Share of small loans in total new business volume (right)

06/20





OEBPS/images/p104_1.png
|

Q¢ 9unf
07 Pl
61230
61135
6Launf
6L e
81220
IRIEN
gl aunf
0z aunf
07 pie
61230
[RIEN
6l aunf
6L e
8120
811d3g
8l aunf
(g aunf
07 Upien
61230
61 1d3g
6l aunf
6L uen
8120
81 "1dag
gl aunf

> 10years

3-5years

<3months

o 250k-Im m >1m

W <250k

w Spread small-large





OEBPS/images/p104_2.png
l,llllrlll IlIIIIII'IlIII“
L ES Euroarea AT 1T
W Interest rates - Jun-2019 W Interest rates Jun-2020

m Size spread - Jun-2019 (right) = Size spread - Jun-2020 (right)

. A0

K W B EE R

300

>
=4

0





OEBPS/images/logo.png
European
Investment
Bank The el 5 ut






OEBPS/images/p100.png
Number of

enterprises
Value added at
factor costs Number of
employees

Mico = Small Medium w0 Large





