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The CHAIRMAN declared the meeting open at 10.10 a.m. 
 
 
1. QUORUM 
 
The Chairman recorded that there was a quorum.  
 
The CHAIRMAN introduced: 
 
– Ms Karin RYSAVY (European Affairs at the Ministry of Finance of Austria), appointed as 
Full Member, on a nomination from the Republic of Austria, succeeding Mr Wolfgang 
NITSCHE. 
 
– Ms Kerstin JORNA (Deputy Director-General of Directorate-General for Economic and 
Financial Affairs (ECFIN) at the European Commission), appointed as Full member for the 
European Commission, succeeding Mr Gerassimos THOMAS.  
 
 
2. ADOPTION OF THE AGENDA 
 
The agenda (Doc. 17/360) was adopted with the postponement of items 19 and 21. 
 
No conflict of interest was declared. 
 
 
3. APPROVAL OF THE MINUTES OF THE PREVIOUS MEETING 
 
The Board of Directors approved the minutes of the meeting held on 16 May 2017 in 
Luxembourg, (PV/17/05). 
 
 
4. LENDING RATES 
  (Doc. 17/361) 
 
The CHAIRMAN recorded that the Board of Directors approved the lending rates. 
 
 
5. STATEMENT BY THE CHAIRMAN 
 
The CHAIRMAN briefed the Board of Directors on a number of relevant issues. 
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Operations 
 
The Board of Directors considered and discussed the following proposals on the agenda as 
follows: 
 
 
Operations within the European Union 

INVESTMENT LOAN 

6.  TELECOM GREECE Project (EFSI) (EL) 

 (Doc 17/398)  

 Financing of the promoter's 4G mobile broadband network coverage and capacity 
expansions as well as technological upgrade 
 
Borrower : Cosmote Mobile Telecommunications SA 
Max. amount : EUR 150m 
Opinion of the Government of the Hellenic Republic No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal with one abstention by Mr Hector. 
 
 
7.  GNF ELECTRICITY INFRASTRUCTURE DEVELOPMENT Project (ES) 

 (Doc 17/399)  

 Financing of the development of new wind farms in the Canary Islands and 
modernisation of electricity distribution infrastructure throughout Spain over the 
period 2016 - 2019 

Borrower : Gas Natural SDG SA 
Max. amount : EUR 450m 
Opinion of the Government of the Kingdom of Spain No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 

 

 
8.  […] NZEB INITIATIVE Project […] 

 (Doc 17/420)  

 Financing of the construction of a new commercial nearly zero-energy (NZEB) 
building […] 

Borrower : […] 
Max. amount : EUR 100m 
[…] No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
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9.  IRISH SOCIAL HOUSING PPP PROGRAMME (EFSI) (IE) 

 (Doc 17/401)  

 Financing of an investment programme comprising construction, operations and 
maintenance of three social housing bundles 

Borrower : A Special Purpose Vehicle (“SPV”) 
Max. amount : EUR 160m 
Opinion of the Government of Ireland No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
10.  STM ITALY-FRANCE-MALTA Project (EFSI) (IT, FR, MT) 

 (Doc 17/402)  

 Financing of RDI activities focusing on the development of technologies and 
products for the next generation of semi-conductor devices over the period 2017 - 
2018 

Borrower : STMicroelectronics NV 
Max. amount : […] 
Opinion of the Government of the Italian Republic 
Opinion of the Government of the French Republic 
Opinion of the Government of the Republic of Malta 

No objection  
No objection  
No objection 

Opinion of the Commission Favourable 
 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
11.  EL TO ZAGREB – COMBINED CYCLE POWER PLANT Project (EFSI) (HR) 

 (Doc 17/403)  

 Financing of the construction of a combined cycle gas turbine, heat and electricity 
cogeneration plant to replace obsolete, mostly oil-fired, environmentally non-
compliant heat-generation assets 

Borrower : Hravtska Elektroprivreda d.d. 
Max. amount : EUR 50m 
Opinion of the Government of the Republic of Croatia No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal with one abstention by Mr Hector. 
 
 
12.  LIMBURGS ENERGIE FONDS (EFSI) (NL) 

 (Doc 17/404)  

 Financing of SMEs and small projects in the carbon-saving renewable energy and 
energy efficiency sectors 

Borrower : Limburgs Energie Fonds besloten vennotschap 
Max. amount : EUR 30m 
Opinion of the Government of the Kingdom of the Netherlands No objection 
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Opinion of the Commission Favourable 
 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
13.  […] IT PLATFORM DEVELOPMENT Project (EFSI) (FI, SE, CZ) 

 (Doc 17/405)  

 Financing of RDI investments for the development of new specific IT solutions in the 
financial, health care, public services and consumers sectors 

Borrower : […]  
Max. amount : […] 
Opinion of the Government of the Republic of Finland No objection 
Opinion of the Government of the Kingdom of Sweden No objection 
Opinion of the Government of the Czech Republic No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
INVESTMENT LOAN 

14.  LAZIO UMBRIA MARCHE EARTHQUAKE RECOVERY Framework Loan (IT) 

 (Doc 17/406)  

 Financing of the reconstruction and restoration of private residential and mixed use 
buildings, industrial infrastructure and public buildings providing for education, legal 
and administrative services in the 3 regions affected by the 2016 earthquakes 

Borrower : CDP and MEF 
Max. amount : EUR 2000m 
Opinion of the Government of the Italian Republic  No objection 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 

 

EQUITY TYPE 

15.  EIB-EIF CO-INVESTMENT FACILITY (EFSI) (Regional – EU countries) 

 (Doc 17/407)  

 Financing of a joint EIB-EIF project aiming to provide additional risk capital to 
commercial fund managers through systemic co-investments into European SMEs 
and Mid-Cap companies 

Fund managers : EIF – supported commercial fund managers  
Max. amount : EUR 200m 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
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16.  EIB-EIF MID-CAP FUNDS INVESTMENT FACILITY (EFSI)  

(Regional – EU countries) 
 (Doc 17/408)  

 Investment facility supporting EIB investments in innovative Mid-Cap focused private 
equity funds in Europe, rolled-out by the EIF 

Fund managers : European Investment Fund 
Max. amount : EUR 500m 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
17.  EIB-EIF SME FUNDS INVESTMENT FACILITY (EFSI) (Regional – EU countries) 

 (Doc 17/409)  

 Investment facility supporting EIB investments in SME and small 
Mid-Cap private equity funds where the EIF is also an investor 

Fund managers : European Investment Fund 
Max. amount : EUR 500m 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
GUARANTEE 

18.  […] 
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Operations in Candidate and Potential Candidate Countries 
 

INVESTMENT LOAN 

19.  Item postponed 

 
 
MULTI-BENEFICIARY INTERMEDIATED LOAN 

20.  AKBANK IV LOAN FOR SMES AND MID-CAPS (Turkey) 

 (Doc 17/422)  

 Financing of small and medium-sized projects carried out by SMEs and Mid-Caps 

Borrower : Akbank T.A.S 
Max. amount : EUR 200m 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal, with four abstentions including by Mr DESCHEEMAECKER and Mr PAVELEK. 
 
21.  Item postponed 

 
 

  

Operations outside the European Union 
 

INVESTMENT LOAN 

22.  MEDICAL CREDIT FUND (Regional - Africa) 

 (Doc 17/378)  

 Loan to the Medical Credit Fund which makes available debt financing to healthcare 
providers and companies delivering support services to the health sector in Sub-
Saharan Africa 

Fund manager : Stichting Medical Credit Fund 
Max. amount : EUR 5m 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 

MULTI-BENEFICIARY INTERMEDIATED LOAN 

23.  ATTIJARIWAFA LOAN FOR SMES AND MID-CAPS (Morocco) 

 (Doc 17/412)  

 Financing of SMEs and Mid-Caps via medium-long term lending and leasing 
schemes 

Borrower : Attijariwafa Bank SA 
Max. amount : EUR 100m 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
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EQUITY TYPE 

24.  INTERNATIONAL HOUSING SOLUTIONS FUND II (Namibia, Botswana) 

 (Doc 17/377)  

 Participation in an Equity fund focusing on the acquisition and development of 
affordable and energy-efficient housing projects 

 

  
Fund manager : International Housing Solutions 
Max. amount : USD 20m (approximately EUR 19m) 
Opinion of the Commission Favourable 

 
 The CHAIRMAN recorded that the Board of Directors approved the financing 
proposal. 
 
 
Miscellaneous 

25.  Date of next meeting: 

 The Chairman announced that the next meeting would be held on Monday, 17 July 
2017 and Tuesday, 18 July 2017 in Luxembourg. 

 
 
 The CHAIRMAN declared the meeting closed at 1.15 p.m. 
 
 
 
 
 
Annex 1: Proposals submitted by written procedure 
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Annex 1 
to PV/17/06 

 
PROPOSALS SUBMITTED BY WRITTEN PROCEDURE 
 
 The CHAIRMAN recorded the approval by the BOARD OF DIRECTORS, during the period 
since the previous meeting on 16 May 2017, of the following operations submitted by written 
procedure: 
 
 
Operations within the European Union 

Approval on 29/05/2017 

INVESTMENT LOAN 

i.  AGC ADVANCED GLASS TECHNOLOGY RDI 2017 - 2020 Project (BE, […]) 

 (Doc 17/367)  

 Financing of the Group's research, development and innovation activities (RDI) on glass 
processing and glass products for the period 2017-2020 

Borrower : AGC Glass Europe 
Max. amount : EUR 100m 
Opinion of the Government of the Kingdom of Belgium No objection 
[…]  
[…]  
[…]  
Opinion of the Commission Favourable 

 
ii.  RDI EUMETSAT POLAR SYSTEM SECOND GENERATION Project (DE) 

 (Doc 17/369)  

 Financing of investments to design and develop the second generation of the EUMETSAT 
Polar System (EPS-SG) programme of Earth observation satellites 

Borrower : EUMETSAT 
Max. amount : EUR 60m 
Opinion of the Government of the Federal Republic of Germany No objection 
Opinion of the Commission 
 

Favourable 

 

MULTI-BENEFICIARY INTERMEDIATED LOAN 
 

iii.  MONETA MONEY BANK CZ LOAN FOR SMES AND MID-CAPS (CZ) 

 (Doc 17/368)  

 Financing of small and medium sized projects carried out by SMEs and Mid-Caps through 
leases 

Borrower : MONETA Money Bank a.s. 
Max. amount : EUR 150m 
Opinion of the Government of the Czech Republic No objection 
Opinion of the Commission Favourable 
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iv.  SSPA SME SUPPLIERS PLATFORM II (ES) 

 (Doc 17/370)  

 Financing of mechanisms defined in the Royal-Decree-law 17/2014, with the purpose of 
reducing the commercial liabilities of SSPA with SMEs and Mid-Caps. 

Borrower : The Kingdom of Spain, acting through the Ministry of Economy, 
Industry and Competitiveness and the Ministry of Public Finance 
and Public Services 

Max. amount : EUR 700m 
Opinion of the Government of the Kingdom of Spain No objection 
Opinion of the Commission Favourable 

 
v.  CGD LOAN FOR SMES AND OTHER PRIORITIES III (PT) 

 (Doc 17/371)  

 Financing of small and medium-sized projects carried out primarily by SMEs or Mid-Caps 

Borrower : Caixa Geral de Depósitos, S. A. 
Max. amount : EUR 300m 
Opinion of the Government of the  Portuguese Republic No objection 
Opinion of the Commission Favourable 

 

Approval on 02/06/2017 

INVESTMENT LOAN 
 

vi.  STROMNETZ HAMBURG Project (DE) 

 (Doc 17/383)  

 Financing of the modernisation of the city’s municipal electricity distribution 
network over the year 2017 - 2021 

 

Borrower : Hamburg Energienetze GmbH 
Max. amount : EUR 220m 
Opinion of the Government of the Federal Republic of Germany No objection 
Opinion of the Commission Favourable 

 
vii.  NOVOZYMES BIOTECHNOLOGY INNOVATION Project (DK) 

 (Doc 17/384)  

 Financing of Novozymes' research, development and innovation (RDI) activities for the 
development of biological solutions, industrial enzymes and microorganisms 

Borrower : Novozymes A/S 
Max. amount : EUR 100m 
Opinion of the Government of the Kingdom of Denmark No objection 
Opinion of the Commission Favourable 

 
viii.  CHO TIPER (FDP) Project (FR) 

 (Doc 17/389)  

 Financing of the development, installation, operation and maintenance of a 10MW biomass 
and waste gasification plant in Thouars 
 
Borrower : CHO TIPER SAS 
Max. amount : EUR 30m 
Opinion of the Government of the French Republic No objection 
Opinion of the Commission 
 

Favourable 
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ix.  SCA OSTRAND MILL EXPANSION AND FORESTRY Project (SE) 

 (Doc 17/394)  

 Financing of selected Renewable Energy, Energy Efficiency and Environmental Protection 
measures within an investments programme consisting of the  upgrade  of a pulp mill in 
Timrå and the replant and regeneration of about 68,000 ha of forest, the construction of 4,250 
km of forest roads and an upgrade of 5 forest terminals 

 
Borrower   : Svenska Cellulosa AB SCA 
Max. amount : EUR 150m 
Opinion of the Government of the Kingdom of Sweden No objection 
Opinion of the Commission Favourable 

 
FRAMEWORK LOAN 
 

x.  AMBIENTE URBANO AND SMART FIRENZE Framework Loan (IT) 

 (Doc 17/391)  

 Financing of Sustainable and Smart projects in the City of Florence including rehabilitation 
and upgrading of public buildings, cultural heritage and social housing, rehabilitation of urban 
roads and other urban infrastructure as well as the implementation of ICT components and 
sustainable mobility schemes 
 
Borrower : The Municipality of Florence 
Max. amount : EUR 230m 
Opinion of the Government of the Italian Republic No objection 
Opinion of the Commission Favourable 

 
MULTI-BENEFICIARY INTERMEDIATED LOAN 
 

xi.  CYPRUS BANKS V LOANS FOR SMES AND MID-CAPS (CY) 

 (Doc 17/382)  

 Financing of small and medium scale projects promoted by SMEs and Mid-Caps 

Borrower : Eligible financial borrowers 
Max. amount : EUR 110m 
Opinion of the Government of the Republic of Cyprus No objection 
Opinion of the Commission Favourable 

 
xii.  BANKOA LOAN FOR SMES AND MID-CAPS (ES) 

 (Doc 17/385)  

 Financing of SMEs and Mid-Caps to support small and medium-sized projects 

Borrower : Bankoa 
Max. amount : EUR 75m 
Opinion of the Government of the Kingdom of Spain No objection 
Opinion of the Commission Favourable 

 
xiii.  CAIXABANK LOAN FOR SMES AND OTHER PRIORITIES (ES) 

 (Doc 17/386)  

 Financing of small and medium sized projects carried out primarily by SMEs and Mid-Cap 
companies 

Borrower : CaixaBank 
Max. amount : EUR 500m 
Opinion of the Government of the Kingdom of Spain No objection 
Opinion of the Commission 
 

Favourable 
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xiv.  ICO VIII LOAN FOR SMES AND MID-CAPS (ES) 

 (Doc 17/387)  

 Financing of small and medium sized investments promoted by SMEs and Mid-Caps 

Borrower : Instituto de Crédito Oficial (ICO) 
Max. amount : EUR 700m 
Opinion of the Government of the Kingdom of Spain No objection 
Opinion of the Commission 
 

Favourable 

xv.  MBIL FOR COMUNIDADES DE REGANTES (ES) 

 (Doc 17/388)  

 Financing of investments carried out by water user associations having the status of a public 
sector entity 
 

Borrower : Financial institutions supervised by the ECB   
Max. amount : EUR 150m 
Opinion of the Government of the Kingdom of Spain No objection 
Opinion of the Commission 
 

Favourable 

xvi.  HUNGARIAN EXIMBANK III LOAN FOR SMES & MID-CAPS (HU) 

 (Doc 17/390)  

 Financing of projects undertaken by SMEs and Mid-Caps 

Borrower : Magyar Export-Import Bank Zártkörűen Működő Részvénytársaság 
(Eximbank) 

Max. amount : EUR 400m 
Opinion of the Government of Hungary No objection 
Opinion of the Commission 
 

Favourable 

xvii.  DE LAGE LANDEN IV LOAN FOR SMES AND MID-CAPS (NL) 

 (Doc 17/392)  

 Financing of small scale investments promoted by SMEs and Mid-Caps 

Borrower : Cooperatieve Rabobank U.A. 
Max. amount : EUR 200m 
Opinion of the Government of the Kingdom of the Netherlands No objection 
Opinion of the Commission Favourable 

 
xviii.  RABOBANK IMPACT III LOAN FOR SMES AND MID-CAPS (NL, IE) 

 (Doc 17/393)  

 Financing of small scale projects carried out by SMEs and Mid-Caps with high relevance in 
terms of sustainability and/or social impact 

Borrower : Cooperatieve Rabobank U.A. 
Max. amount : EUR 200m 
Opinion of the Government of the Kingdom of the Netherlands No objection 
Opinion of the Government of the Ireland No objection 
Opinion of the Commission Favourable 
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Operations outside the European Union 

Approval on 29/05/2017 

INVESTMENT LOAN 
 

xix.  ALIMENTATION EN EAU POTABLE (AEP) - ABIDJAN Project (Côte d’Ivoire) 

 (Doc 17/364)  

 Financing of the reinforcement of the drinking water supply network of the city to increase the 
drinking water supply capacity 

Borrower : The Republic of Côte d’Ivoire 
Max. amount : EUR 35m 
Opinion of the Commission Favourable 

 
xx.  LV WATSAN KISUMU Project (Kenya) 

 (Doc 17/365)  

 Financing of the rehabilitation and construction of water supply and wastewater 
systems in Kisumu and in a number of peri-urban areas 

 

 Borrower      : The Republic of Kenya  

 Max. amount : EUR 35m  

Opinion of the Commission Favourable 
 

 

xxi.  KABALA II – EAU ET ASSAINISSEMENT BAMAKO Project (Mali) 50 
 

 (Doc 17/363)  

 Financing of Phase 2 of the Bamako drinking water project and the first phase of the 
remediation works in the city of Bamako 

Borrower : The Republic of Mali, represented by its Ministry of the Economy 
and Finance 

Max. amount : EUR 50m 
Opinion of the Commission 
 

Favourable 

 
 

Change of loan conditions 

Approval on 29/05/2017 

xxii.  GREEK LOCAL AUTHORITIES Framework Loan (EL) 

 (Doc 17/372)  

 Amendment to the terms of EIB participation 

xxiii.  UNIVERSITAET HAMBURG Project (DE) 

 (Doc 17/373)  

 Changes to operation after Board approval including extension of Board authorisation and 
increase in loan amount 

xxiv.  POLAND SOCIAL HOUSING Framework Loan (PL) 

 (Doc 17/374)  

 Increase in loan amount 

 



16 
 

 
Allocations to sub-projects 
 

Approval on 29/05/2017 

 

xxv.  INDIA SOLAR POWER Framework Loan (India) 

 (Doc 17/376)  

 Allocation to sub-project : MAHBUBNAGAR SOLAR  ENERGY 

 
Miscellaneous 

Approval on 29/05/2017 

xxvi.  ACP AND OCT GLOBAL AUTHORISATION VII (Regional – ACP/OCT) 

 (Doc 17/366) 

 Derogation to an approval criterion for Project Finance or Structured Finance Operations 

 
 


