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PROJECT PRESENTATION

Project name AENA ENERGY EFFICIENCY INVESTMENT PLAN SFSB

Promoter or AENA SME SA
financial

intermediary

Country of Spain
implementation

Summary project |The project comprises investments included in the AENA Airport Regulation
description Document for the period 2018-2021 with the objective of reducing energy
consumption and increasing the use of renewable energy in its airports. In
particular, the project comprises energy efficiency investments in airport
terminals (including LED lighting, high volume-low speed fans, insulation and
replacement of boilers), the installation of small-scale solar PV plants for self-
consumption and the installation of electric vehicle recharging stations.

The operation is part of the Smart Finance for Smart Buildings (“SFSB")
initiative, since it partially consists of the renovation of existing buildings to
increase their energy efficiency performance. The SFSB Initiative is a joint
initiative of the EIB Group and the European Commission aiming at supporting
Energy Efficiency investments in buildings.

' This Scoreboard of indicators reflects the information presented to the EFSI Investment Committee
(IC) for its decision on the use of the EU guarantee for this operation. Therefore, the document does
not take into account possible developments that could have occurred after this decision.
Parts of this document that fall under the exceptions for disclosure defined by the EIB Group
Transparency Policy, notably under the articles 5.5 (protection of commercial interests) and 5.6
(protection of the Bank’s internal decision-making process), have been replaced by the symbol [...].
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PROJECT PILLAR ASSESSMENT

Pillar 1
Contribution to EU policy High
Cross-cutting objectives
Climate Action 100.00%
EIB Cohesion Priority Regions / Economic and Social Cohesion 28.00%
EFsI
~ Contribution to EFSI | 100.00%
EFSI: Development of the energy sector in accordance with the Energy Union priorities 100.00%
Expansion of the use or supply of renewable energy 26.00%
Energy efficiency and energy savings (with a focus on reducing demand through demand 74.00%
side management and the refurbishment of buildings)

Pillar 2

Quality and soundness of the project Good

1. Growth

2. Promoter capabilities
3. Sustainability

4. Employment

————
—_— | — | —

This pillar evaluates the quality and soundness of the operation. This pillar is composed of four
indicators which include:

(i) “Growth” i.e. for example and where relevant the economic rate of return (‘ERR’), which considers
the project's socioeconomic costs and benefits, including its spillover effects;

(i) “Promoter capabilities” i.e. the capacily of the promoter/intermediary to implement the project and
create the expected impact at the [final] beneficiary level;

(iii) “Sustainability” i.e. environmental and social sustainability?;

(iv) “Employment” i.e. the project’s direct employment effect.

Pillar 3

EIB Technical and financial contribution to the project Moderate
1. Financial contribution []
2. Financial facilitation [..]
3. Advice I[.-]

This pillar measures the EIB’s particular contribution to the project and its financing scheme in the form
of financial and non-financial benefits which go beyond what commercial players would normally be able
fo offer. This dimension of value added is assessed through three indicators:

(i) “Financial Contribution™ i.e. improving the counterpart’s funding terms compared to market sources
of finance (interest rate reduction and/or longer lending tenor),

(i) “Financial Facilitation” i.e. helping to attract private financiers (for example through positive signaling
effects), promoting synergies in co-financing with other public sources of funds including National
Promotional Banks or EU financial instruments,

(iii) “Technical Contribution and Advice” i.e. providing advice with a view to optimizing the financing
package (financial structuring), or technical advisory services in the form of expert input / knowledge
fransfer — provided in-house by the EIB or in the form of assignments to external consultants — to
facilitate the preparation or implementation of a project.

2 For additional information on the EIB’s assessment of the project’s environmental and social aspects,
please refer to the project’'s Environmental and Social Data Sheet (ESDS) published on the EIB website.
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Pillar 4 — Complementary indicators

Additionality

In line with the EFSI objective of (i) developing transport infrastructure, (ii) supporting of environment
and resource efficiency as well as the objective to (iii) support less developed regions, this operation
will promote the reduction of the environmental impact of 48 Spanish airports being part of the Trans-
European Network. Approximately 28% of the estimated project cost corresponds to investments in
airports located in transition regions. This operation will generate positive externalities in the form of
public health, greenhouse gas reductions and environmental benefits.

[

The envisaged EIB financing with EFSI support will be an unsecured loan that will present a longer
tenor than other lenders creating a further structural subordination. The loan will help to accelerate the
planned investments, ensuring their implementation in a relatively-short period and during full
operation of the airports.

[




Set of indicators related to the macroeconomic environment

Economic Performance
ES EU us ES
2018 208 2018 2001-2007

GOP per capta ([EUR, FPS) 26818 25,490 42615 28052
COP growth (%) a2 19 16 36
Potertal GOP gromth (%) 0y 13 21 36
Outpust gap % of potantal GOP) 18 Q7% Q03 29
Unsemploymant Rate {%) 184 82 47 100
Unempioyment Rate (%) - Y/Y changs (N points) 23 Q& 93 4%
BANK-NIarest ratée 10 NSO-NNancal carporasons (%) 16 14 18 38
Bank-niareat rates 10 roninancal copontions (%) - YIY change (% paints) Q94 Q9 14 Q0%
Irwestmert rate |GFCF as W of GOP) - Total 199 197 196 287
Irnarstment rate (GFCF aa % of GOP) - Public 19 27 34 41
Iwesiment rate (CFCF as % of COP) - Privines 150 170 162 248
Energy

2013 e 218 e pred rered
Erergy comsumption from renewables | %) 133 161 152 - 167
Erengy comsumption from renewables - detance to EU 2020 target (%) 47 39 38 - 33
Ermngy dependenoe (%) 704 729 - - 555
PYmary enésgy COnGImpRan (LOmumpion in 2006 =100 Ba1 B29 52 - B3
Ersrgy imersty of the Economy (kg of ol equivaknt per 1 000 EUR) 1285 - - - a7
Primary energy oorsumgtion (Milon Tornes of OFf Equivalert) 1143 1126 171 - 1430

N {Mien Tonnes of G Equivalent) - astancs to EU 2020

:;:’rww { quivaeny 4% 72 27 - %8
Emdronment and Climate

218 24 15 e S fuet
BHG emissions level [emissions in 1080=100) 1169 LALE) - - A
Empuopmant in the tal goods and sectar - - - - -
Resourcs productaty (Euro per dogram cnain irked vl (20104) 286 28 28 - 20
GHG emasions in non-ETS seciors (base years100) B42 B40 LEE] - Lk
GHG emissions in non-ETS sectors, distance to EU 2000 target 58 40 52 = 42
Valle sdded In e goadk arg soctor (% of total WAy - - - - -
Employ nre QOO0R ANd BRIVICeS SO0 (% of tolal amplayment) - - - - -
General Seclor Indicators

1 e s me e
Vaile 230ed in Ar ransgor (% of fotal) - - - - 03
Value added in Construction (% of lofaly - - - - 5.9
Vaiue added in Blectricty, gas, steam and air condbianng supply (% of lotad) - - - - 20
Employmant in Ar transpod (% of fotal) - - - - -
Employmant n Consinetion (8 of tolal) - - - - 6.9
Errploymant n Badnaty, gas, steam and ar condbionng supgly (% of total) - - - - 086

- Country u'mprmmrnMnmmm
-El.lwlnmmm naninancial corparton:” camespends 10 Eura Area averags, Coumry @ & T simpla averags between 2008 and 2007
- The EU value is dsplayed as the value in the year that corespands fo the lalest value ol the pﬂmﬂy



Other indicators?3

Key project characteristics
Expected at PCR

Start of works 01.01.201@

End of works 31.12.2021

Project investment cost 118.00 MEUR

EIB/EFSI eligible investment 118.00 MEUR

mobilised

External EFSI multiplier 1.33

External EIB (non-EFSI) multiplier

Amount of private financing 20.00 MEUR

Quick start (% of expenditure during

2015-2018)

Co-financing with national 0.00 MEUR

promotional banks

Co-financing with structural funds 0.00 MEUR

(ESIF)

Co-financing with other EU

instruments (i.e. Horizon 2020,

Connecting Europe Facility, etc)

Energy efficiencies realised 57.804.00 MWh/a

Climate Action indicator 26.00% Mitigation - Renewable
Energy (transversal) / 74.00%
Mitigation - Energy Efficiency
(transversal)

Employment during construction - 835 person years

temporary jobs

Employment during op jion-new |0FTE

permanent jobs

3 For additional information on the EIB’s assessment of the project’s environmental and social aspects,
please refer to the project’'s Environmental and Social Data Sheet (ESDS) published on the EIB website.
The abbreviation PCR stands for Project Completion Report. If applicable, a difference between the
amount of Project investment costs and EIB/EFSI eligible investment mobilized might derive from the

fluctuation of the underlying exchange rate.




