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Overview

Project Name: TECHEU VD WIREPAS (IEU FT)

Project Number: 2025-0309

Country: Finland, France

Project Description: Wirepas is a company that develops ultra-resilient "wireless
mesh networks" for industrial monitoring IoT applications,
providing reliable, wireless, and scalable connectivity as a key
selling point.

E&S Risk categorisation Low

EIA required: no

Invest EU sustainability proofing required yes

Project included in Carbon Footprint Exercise?: no

Environmental and Social Assessment

The E&S Risk is low; Wirepas operates as a pure software provider and does not engage in
manufacturing or maintain a physical supply chain.

Environmental Assessment

The project funding will drive research, development, and innovation activities focused on
enhancing the software stack platform for IoT devices in industries such as smart metering,
smart building, and smart tracking. The project activities neither fall under Annexes | nor Il of
the EU Directive 2011/92/EU, amended by the Directive 2014/52/EU; therefore, the project is
not subject to an Environmental Impact Assessment procedure.

Climate Assessment

" The information contained in the document reflects the requirement related to the environmental, social and climate
information to be provided to the Investment Committee as required by the Invest EU Regulation, and it represents
the equivalent of the information required in the template of the InvestEU sustainability proofing summary

2 Only projects that meet the scope of the Carbon Footprint Exercise, as defined in the EIB Carbon Footprint
Methodologies, are included, provided estimated emissions exceed the methodology thresholds: 20,000 tonnes
COelyear absolute (gross) or 20,000 tonnes CO.elyear relative (net) — both increases and savings.
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The Project investments are associated to RDI activities, and no tangible infrastructure or
equipment will be financed from the Bank's lending. The project is therefore not considered
climate-sensitive.

Paris Alignment of projects: the project has been assessed for Paris alignment, and it is
considered to be aligned against low carbon and resilience goals compared to the policies set
out in the Climate Bank Roadmap (Annex 2 Table B “Industry and related RDI”).

EIB Paris Alignment for Counterparties (PATH) Framework

The counterparty Wirepas is in scope and screened out of the PATH framework because it is
not considered high-emitting and does not have high vulnerability.

Social Assessment

The Project does not carry any significant labour risks, and risk to health and safety is minimal,
with the overall social risk being low

Other Environmental and Social Aspects

As of September 2023, Wirepas has an integrated management system consisting of the
Quality Management System (QMS) based on the ISO 9001:2015 standard and the
Environmental Management System (EMS) based on the ISO 14001:2015 standard.

Conclusions and Recommendations

Sustainability proofing conclusion: The Project is carried out in compliance with applicable
national and EU environmental and social legislation. Under these conditions, and based on
the environmental, climate and social information made available by the Promoter and the
mitigation measures and management systems in place, the Project is deemed to be
acceptable in terms of environmental, climate and social risks and impacts. No further
sustainability proofing is required.



