
   Luxembourg, 04.06.2025 

 

Public 

 

Environmental and Social Data Sheet 
 

Overview 
 
Project Name:   UKRAINE ECONOMIC RESILIENCE FACILITY UKRGASBANK 

 

Project Number:  2025-0326 

Country: Ukraine 

Project Description: The operation aims to finance eligible small and medium investments 

undertaken by micro, small and medium-sized enterprises (MSMEs) 
and Mid-Caps in Ukraine, thereby contributing to economic resilience 
and employment-generating activities in the country. 

EIA required: Multi investment projects, EIA requirements vary  

Project included in Carbon Footprint Exercise:   No   

Environmental and Social Assessment  
 

The operation consists of EUR 70m MBIL under the EU4U Fund for a EUR 400m lending 
envelope. Through this operation UKRGASBANK (“UGB”) will finance eligible small and 
medium-sized investments undertaken by micro, small and medium-sized enterprises and Mid-
Caps in Ukraine thereby contributing to economic resilience and employment-generating 
activities in the country. 
 
The MBIL partially targets projects in Ukraine eligible for Climate Action and Environmental 
Sustainability (CA&ES – also referred as “Green Window”), including energy efficiency in 
buildings, production of renewable energy (solar and wind power), the latter with storage of 
electricity produced. These sectors are aligned with the relevant EIB MBIL Green Eligibility List 
for outside of the EU. 
 
The Borrower will be requested to identify, assess and manage the ECS risks and impacts 
associated with the intended investments in line with the EIB’s E&S requirements, in principle 
leaving no significant negative residual effects.  

 

Environmental Assessment  

Ukraine is transposing the Environmental Impact Assessment (EIA) Directive, therefore the 
Directive’s principles and procedures are known in the Country. Projects may vary in size and 
nature, therefore some of them may be subject to an ESIA procedure in line with national law 
and/or EIB’s E&S standards.  

The UGB Bank has a dedicated Sustainable Banking Department with 11 professionals, 
including four technical experts with more than 15 years of experience, many of whom gained 
experience in external institutions. This team is responsible for conducting environmental 
assessment, eligibility assessment, technical due diligence, and calculation of emission 
reductions using both the EIB’s Project Carbon Footprint Methodology and the GHG Protocol. 
The UGB Bank’s internal framework is based on Sustainable Banking Criteria, aligned with the 
EU Taxonomy and EIB eligibility rules. Projects are tagged in the Bank’s core IT system, 
allowing accurate tracking, reporting, and classification of environmental benefits. This 
systematic and integrated approach gives confidence in the UGB Bank’s ability to not only 
originate but as well monitor and report on green projects over the allocation period. 
 
Overall, the projects to be financed under the green window are expected to generate positive 
climate change and environmental benefits by contributing to pollution prevention and 



   Luxembourg, 04.06.2025 

 

Public 

mitigation of CO2 emissions. Therefore, the operation is considered to be Paris-aligned and 
investments meeting the EIB Climate Change Mitigation criteria for MBILS outside of the EU 
are considered contributing to Climate Action. 
 
In case a full EIA procedure is required, the Bank will require the Financial Intermediary (FI) to 
store and keep updated any document that may be relevant for the project (including screening 
decisions, environmental studies, environmental monitoring reports or equivalent documents) 
supporting the compliance with the principles of the EIA Directive and national environmental 
regulations, and to promptly deliver such documents to the Bank upon request. 
 

Other Environmental and Social Aspects 

Ukrgasbank has a comprehensive Environmental and Social (E&S) Management System in 
place, which includes an E&S responsibility policy, adequately defined E&S risk management 
procedures fully integrated into the credit appraisal process and the corresponding capacity to 
implement them by staff with assigned responsibilities to manage E&S aspects. In addition, 
Ukrgasbank has been supported by other Multilateral Development Banks, the performance on 
E&S issues to date has been regarded satisfactory. Nevertheless, technical assistance 
provided in the context of a TA for banks and MSMEs in Ukraine called “Ukraine and Moldova 
Inclusion” (under the EU4U) will support Ukrgasbank's E&S risk management capacity to 
ensure that the sub-projects supported by EIB’s resources are in line with the requirements of 
national E&S laws and EIB’s E&S standards. 

Ukrgasbank has established a complaints mechanism for stakeholders to raise E&S concerns 
via email with clear procedures to handle the complaints in a timely manner and maintaining 
confidentiality. 

 

Conclusions and Recommendations 
 
With the support of the expected general technical assistance under the EU4U, Ukrgasbank 's 
environmental and social policies and management system and its ability to ensure that sub-
projects are in alignment with applicable national legislation and EIB’s Environmental and 
Social standards are expected to be adequate commensurate with the likely E&S risk of the 
underlying sub-projects. 
 
Conditions for disbursement: 

• Before the first disbursement TA contracts supporting Ukrgasbank must be in place. 
 
Undertakings: 

• The EIB will provide Ukrgasbank with a list of sensitive sectors (i.e., NACE code list) 
that aligns with Annex I and Annex II of the EIA Directive and, when relevant, sub-
projects will need to be sent to EIB for review and pre-approval before allocations can 
be made. 

• Ukrgasbank shall not commit any EIB funds against projects that require an EIA or 
biodiversity assessment according to national law without, prior to EIB approval and 
commitment, receiving the consent from the competent authority, and the EIA Report 
made available to the public. 

• Where relevant, verify that the sub-projects obtain, maintain and comply with the 
requirements of environmental and social permits or authorisations provided by 
competent authorities, including the mitigation measures resulting from the EIA 
procedure. 
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• The Bank can access upon request all relevant documents of sub-projects, including 
environmental and social studies and plans related to the EIA procedure, when the 
latter is applicable. 

 
Under these conditions, it is expected that environmental assessment, management and 
monitoring procedures to be carried out for individual sub-projects will appropriately address 
E&S risks and impacts, so the operation is considered acceptable for the EIB in environmental 
and social terms. 
 


