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Overview
Project Name: Nexans Recycling and Electrification Investment
Project Number: 2024-0854
Country: France, Belgium, Sweden, Norway
Project Description: The Project consists of an investment programme in RDI as well as
advanced manufacturing and recycling at different locations in
Europe in the field of High Voltage (HV), Medium Voltage (MV) and
Low Voltage (LV) power cables and connections for the time period
of 2024-2029. The Project is part of the Promoter's strategy to serve
the energy transformation and promote environmental sustainability
in all its activities.
EIA required: yes
Invest EU sustainability proofing required yes
Project included in Carbon Footprint Exercise: yes

(details for projects included are provided in section: “EIB Carbon Footprint Exercise”)

Environmental and Social Assessment

Environmental Assessment

The Project comprises the Promoter’s investment plan related to manufacturing and to support the
decarbonization of industries, modernize electricity infrastructures and promote the development of
renewable energies. The investment programme in advanced manufacturing and RDI are at
different locations in Europe in the field of HV, MV and LV power cables and connections.

A significant part of the Project includes RDI activities in the field of cable technology which will
be carried out in existing facilities that will not change their scope due to the Project that are
neither listed in Annex | nor Annex Il of the EIA Directive 2011/92/EU amended by Directive
2014/52/EU. Therefore, this part of the Project is not subject to an EIA procedure. The RDI
activities are focused on creating innovative cables and products that enhance sustainability
and meet the demands of an electrified future. By developing cables with improved energy
efficiency, reduced carbon footprints, and enhanced durability, these activities address critical
needs supporting the shift toward renewable energy and the circular economy. These activities
are therefore expected to have positive environmental spillovers through the development and
manufacturing of more energy efficient and more sustainable products.

" The information contained in the document reflects the requirement related to the environmental, social and climate
information to be provided to Investment Committee as required by the Invest EU Regulation and it represents the
equivalent of the information required in the template of the InvestEU sustainability proofing summary

2 Only projects that meet the scope of the Carbon Footprint Exercise, as defined in the EIB Carbon Footprint
Methodologies, are included, provided estimated emissions exceed the methodology thresholds: 20,000 tonnes
CO2elyear absolute (gross) or 20,000 tonnes CO2elyear relative (net) — both increases and savings.
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The manufacturing investments include:
e a copper production and recycling plant in France, replacing and modernizing the
existing facility;
capacity expansion for the production of high voltage DC cables in Belgium;
production lines of low-carbon medium-voltage cables in France.

These components have been subject to permitting process as required by the national
environmental legislations as follows:

e The copper production and recycling plant in France is a replacement, modernisation
and extension of an existing facility. The building permit and production authorization
for the replacement and modernisation were obtained in 2024. For the extension of the
capacity with the target to be able to recycle up to 80 kt of copper per year , the French
DREAL (Direction Régionale Environnement Aménagement Logement) has screened
it in and the permitting and authorization process is expected to be completed
beginning of 2026.

o For the capacity extension of high voltage DC cables in Belgium, all necessary permits
(including an environmental study) have been issued without the need to request an
EIA through the competent authority.

e For the production lines of low-carbon medium-voltage cables in France, no update of
the environmental permitting process is required.

Climate Assessment

The Project concerns research and manufacturing of electrical grid components, that enable
the deployment and better grid integration of renewables in the EU. Hence, the manufacturing
activities contribute to the energy transition and qualify for “CA — Mitigation — Other” as
“Manufacture, installation, and servicing of high, medium and low voltage electrical equipment
for electrical transmission and distribution that result in or enable a substantial contribution to
climate change mitigation”.

The RDI programme covers the Promoter’s activities in power transmission, power distribution
and electrification. All activities aim at enabling integration of renewable energy, reduce losses or
reduce emissions related to the use or manufacturing of cable products. As such, this project is
partly aligned with both EU low carbon and resilience goals and the policies set out in the Climate
Bank Roadmap (investments related to RDI for the manufacturing of low carbon technologies)
and qualifies under the Bank’s cross-sector objective “Climate Action, Mitigation — RDI”.

The Promoter operates in over 40 countries with numerous production facilities worldwide. This
global presence heightens its exposure to climate change-related physical risks, such as
extreme weather events, that could disrupt infrastructure, production assets, and supply chains,
leading to potential damage and operational interruptions. The company recognizes these risks
as strategic priorities and has conducted thorough assessments using specialized tools to
evaluate their impact under various climate scenarios. The Promoter has tested the resilience
of its production sites and supply chain, implementing targeted countermeasures to enhance
durability and adaptability across its operations.

The Project has been assessed as climate-resilient, as it is not situated in flood-prone areas
and includes environmental and building permits that prescribing the necessary measures to
mitigate risks associated with heavy rainfall, drought, and rising temperatures.
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EIB Paris Alignment for Counterparties (PATH) Framework

The counterparty is in scope but screened out of the PATH framework, because it is not
considered a high emitting and/or high vulnerable counterpart.

The Project is Paris Aligned as it concerns research and industrial application of products and
their manufacturing processes that are enabling the deployment and grid integration of
renewables in the EU and hence contributes to the energy transition and climate action.

EIB Carbon Footprint Exercise

Emissions related to the Project are based on benchmark data and the Bank’s estimates.

Absolute emissions: The CO2 emissions of the total Project are estimated to amount to 154 kt
CO:2 equivalent. This includes scope 1 and 2 emissions.

Baseline: The manufacturing investments relate to capacity expansion as well as copper
production and recycling. It can be assumed, as a baseline, that the markets of the Project
would be supplied by production from somewhere else without the Project. Conservatively,
such production from somewhere else is assumed to be low-emitting plants, including copper
plants.

Relative emissions: Based on the Bank’s carbon footprint methodology, (difference between
absolute emissions and baseline), the Project is estimated to avoid 120 kt CO2 equivalent net
emissions, due to the use of recycled copper in the production.

Other Environmental and Social Aspects

The Promoter, a global leader in cable manufacturing and electrification solutions,
demonstrates a solid commitment to sustainability and environmental responsibility. The
company has outlined ambitious goals, such as net-zero emissions by 2050, aligned with the
Science Based Targets initiative (SBTi), focusing on key areas like reducing greenhouse gas
emissions, optimizing energy use, and promoting a circular economy. Through innovations like
low-carbon cables and partnerships with suppliers to minimize waste, the Promoter is actively
working to meet these targets while advancing sustainable electrification worldwide.

Nexans demonstrates its commitment to international standards, with many of its global
production facilities holding ISO certifications such as ISO 9001 for quality management, 1ISO
14001 for environmental management, and ISO 45001 for occupational health and safety. This
integrated approach ensures a consistent and comprehensive management system that
addresses quality, environmental, and safety considerations

The component of the Project related to recycling and production of copper qualifies to
Environmental Sustainability, Circular Economy, as it moves the production towards higher use
of secondary raw materials compared to current practice, increasing the amount of recycled
copper. This contributes to reducing the environmental footprint by minimizing waste and
lowering the demand for primary resource extraction.

The Promoter places a strong emphasis on social responsibility as part of its corporate mission.
The company is committed to fostering an inclusive workplace, with initiatives aimed at
improving diversity — such as achieving a gender balance of 30% women in management roles
by 2028 — and ensuring fair labour practices across its global operations. Additionally, the
Promoter supports community development and employee well-being through programs
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focused on safety, skills training, and local engagement, reflecting its dedication to creating a
positive social impact

Conclusions and Recommendations

The Project is not considered to have significant environmental impact and residual risks are
well managed and mitigated.

The following undertaking is applicable: The Promoter shall complete the EIA process for each
relevant component and send to the Bank a copy of the respective EIA report and subsequent
final environmental permits before the funds are used for that particular component.

Sustainability Proofing: The Project has been assessed against the InvestEU sustainability
proofing requirements based on the environment, climate and social (ECS) information made
available by the Promoter, and the review of the likely significant ECS risks and impacts as well
as the management systems in place. The Project is deemed to have low residual impact, and
therefore, no further sustainability proofing is required.

Therefore and subject to the above mentioned condition, the Project is considered acceptable
in environmental and social terms for the Bank’s financing.



