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Overview 
 

Project Name: TECNOCAP ENERGY EFFICIENCY INVESTMENTS 

Project Number: 2024-0578 

Country: Italy, Czech Republic 

Project Description: Framework loan to support energy efficiency and sustainable 
investments of TECNOCAP SpA (manufacturer of metal 
closures) relating to production process, buildings renovation 
and PV installation in industrial facilities located in Italy and 
Czech Republic. 

 

EIA required:      no    

 

Project included in Carbon Footprint Exercise1:   no 
 

Environmental and Social Assessment  
 

Environmental Assessment   
 
The Operation consists in a framework loan to TENCOCAP SpA (the “Borrower”) that will 
support the financing of energy efficiency projects (“EE”) in Italy and Czech Republic, mainly 
for EE in industrial facilities concerning process energy and buildings, and renewable energy 
sources installation. The investments are expected to improve the energy intensity and support 
the Borrower to achieve its decarbonization targets through EE measures such as: replacement 
of existing equipment with more efficient one, waste heat recovery system, building envelope 
insulation, improvement of HVAC (heat, ventilation and air conditioning), building integrated 
photovoltaic system. 
 
The Operation aligns with the Bank's priority lending objectives for energy efficiency (EE) in the 

industrial sector for SMEs and Mid-caps, as for the Green Deal Industrial Plan and Green Deal 

Renovation Wave and for renewable energy (RE) as for REPowerEU and supports the Climate 

Action objective (100%). 

Given the location, type and extent of the sub-projects, mainly in built-up urban areas and in 

existing small industrial facilities, an environmental impact assessment (EIA), as defined under 

the EIA Directive 2014/52/EU, amending the 2011/92/EU, is normally not required. Minor 

temporary negative environmental impacts (noise, dust) might be expected, which are expected 

to be fully mitigated by proper works management. 

Some of the projects may fall under Annex II of the Directive EIA Directive 2011/92/EU 
amended by 2014/52/EU. In those cases, the competent authority needs to screen the projects 
and determine whether an Environmental Impact Assessment (EIA) is required or not. 
 

 
1 Only projects that meet the scope of the Carbon Footprint Exercise, as defined in the EIB Carbon Footprint 
Methodologies, are included, provided estimated emissions exceed the methodology thresholds: 20,000 tonnes 
CO2e/year absolute (gross) or 20,000 tonnes CO2e/year relative (net) – both increases and savings.  
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The Project will be appraised and monitored in line with the EIB's policies, including the 
Environmental and Social Sustainability Framework.  

 

The operation complies to 100% Climate Action Mitigation: the energy efficiency projects, and 
the renewable energy source installations of the operation are expected to lead to a decrease 
in energy intensity and consumption of the industrial facilities (process and buildings), resulting 
in reduced CO2 emissions. Therefore, all the schemes under the operation will support climate-
change mitigation. 

 

EIB Paris Alignment for Counterparties (PATH) Framework 

The counterparty TECNNOCAP SpA is in scope and screened out of the PATH framework, 
because it is not considered high emitting and high vulnerability. 

 

Social Assessment, where applicable 
The investments will generate social benefits, in terms of supporting better health through 
reducing emissions improving air quality. It also will support employment creation and economic 
growth as energy efficiency projects often require skilled labour for installation, maintenance, 
and operation, stimulating local economies. 
 

 
 

 

Conclusions and Recommendations 

The overall environmental and social impact of the Project is expected to be positive. Given 
the size and nature of the schemes, any negative environmental impacts are expected to 
be low. A scheme may fall under Annex II of the EIA Directive and in these cases, the Bank 
will require the Borrower to ensure that all schemes are implemented acting in accordance 
with the provisions of the national legislation and Directive. The Promoter is considered 
capable to select schemes complying with the Bank’s specific procedures and eligibility 
criteria, regarding the environmental and social aspects. 

The legal documentation to be concluded between the Borrower and the Bank shall include: 

• Ensure that all schemes comply with national and European legislation (where 
applicable). 

• Develop and maintain sound environmental, climate and social management practices 
and necessary organisational capacity to implement them; where applicable, screening 
will be performed for underlying allocations. 
 

The Promoter is considered capable to select schemes complying with the Bank’s specific 
procedures and eligibility criteria, also regarding the environmental and social aspects.  

The Project is therefore considered to be acceptable for Bank financing from an 
environmental and social compliance perspective. 

 


