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Overview

Project Name: INVEN CAPITAL

Project Number: 2017-0616

Country: Czech Republic

Project Description: Equity co-investment platform alongside Inven Capital

Fund for investments in early-stage cleantech SMEs
and innovative midcaps in the EU

Summary of Environmental and Social Assessment at Completion

EIB notes the following Environmental and Social performance and key outcomes at
Project Completion.

The operation concerns the development of a co-investment facility between the EIB and the
Czech Republic Inven Capital Fund, focused on supporting the growth of European early-stage
clean technology (“cleantech”) SMEs and MidCaps, strengthening the capital base of early-
stage cleantech companies. Hence it has supported the transition to sustainable and low-
carbon energy in Europe.

Investments have been made into companies that provide technology and solutions for inter
alia home automation and energy management, energy recovery in data centres as well as
energy management in process industries. The development of these is not considered to have
significant environmental impact.

Following the Bank’s environmental and social standards, the finance contract includes and
undertaking to ensure that the environmental procedures carried out by the final beneficiaries
in which the co-investment platform will invest will comply with the relevant EU legislation and
the applicable national legislation. Based on the Borrower’s reporting, this has been duly
enforced.

Summary opinion of Environmental and Social aspects at completion:

EIB is of the opinion based on reports from the Promoter that the Project has been implemented
in line with EIB Environmental and Social Standards, applicable at the time of appraisal.
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