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Overview

Project name: EUROPEAN CLEAN FLEET TRANSPORT

Project number: 2023-0686

Country: ITALY, FRANCE, SPAIN, GERMANY, PORTUGAL,
LUXEMBOURG, BELGIUM, NETHERLANDS, AUSTRIA, POLAND

Project description: Deployment of a fleet of 32,000 zero-emission electric vehicles
across 10 EU countries

EIA required: no

Project included in Carbon Footprint Exercise': yes

(details for projects included are provided in section: “EIB Carbon Footprint Exercise”)

Environmental and Social Assessment

Environmental Assessment

No environmental impact assessment is required for the project, as it does not fall under either
Annex | or Annex |l of the EU EIA Directive.

The project has been assessed by the Bank’s services for Paris alignment in accordance with
the policies set out in the Climate Bank Roadmap. The project consists of the acquisition of
zero direct emission vehicles that meet the Substantial Contribution criteria under the EU
Taxonomy and therefore, it is aligned with the low carbon goal. The climate risk of the project
is assessed as low and, therefore, it is aligned with the resilience goal.

EIB Carbon Footprint Exercise

The new vehicles are more fuel efficient and lower emissions compared to the average vehicles
fleet it replaces. In terms of gaseous emissions the new EVs are very low CO2 emitting vehicles.
Compared to a new fleet of conventionally fuelled vehicles, which is used as the baseline, the
emissions savings for the new vehicles are estimated at 23kt of CO2 per year for the complete
fleet.

For the annual accounting purposes of the EIB Carbon Footprint, the project emissions will be
prorated according to the EIB lending amount signed in that year, as a proportion of project
cost.

EIB Paris Alignment for Counterparties (PATH) Framework

The counterparty LEASYS, being a financial institution, is in scope and screened out of the
PATH framework due to its size (EUR 7bn) being below the threshold of EUR 30bn of total
assets.

" Only projects that meet the scope of the Carbon Footprint Exercise, as defined in the EIB Carbon Footprint
Methodologies, are included, provided estimated emissions exceed the methodology thresholds: 20,000 tonnes
CO2elyear absolute (gross) or 20,000 tonnes CO2elyear relative (net) — both increases and savings.
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Other Environmental and Social Aspects

At the end of their economic life within the project, vehicles will be sold to the second-hand
market. At the end of their physical life, existing EU legislation, including the EU Directive on
end-of-life vehicles (2000/53/EC), aims to reduce waste and encourage recycling of scrap
vehicles.

For these vehicles and their large batteries, the EU Battery Directive (Directive 2006/66/EC)
enforces battery producers, or third parties acting on their behalf, to finance the net cost of
collecting, treating, and recycling waste batteries. Recycling of lithium-ion batteries is complex
and costly, yet with high recycling rates technically possible.

Conclusions and Recommendations

The project is considered acceptable for EIB financing from an environmental and social point
of view.



