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PROJECT PRESENTATION

Project name BONFIGLIOLI ADVANCED MANUFACTURING RDI
Promoter or BONFIGLIOLI RIDUTTORI SPA

financial

intermediary

Country of Italy, Germany, Slovakia
implementation

. The promoter’s portfolio of investments aim at increasing the efficiency and
Summary project . : . Sy : 4
describtion quality of its production and distribution systems and the level of innovation of
gescription its products and services, potentially supporting their future expansion, and
contributing to increasing the promoter’s long-term competitiveness.

The project specifically includes: (i) the Research and Development (R&D)
investments for innovative electric motors, gearboxes, drives and solutions for
power-transmission for wind turbines, for mobile (construction, agricultural and
earth-moving) machinery, for industrial and mechatronics applications; (ii) the
capital investments (equipment and infrastructure for machining, assembly and
logistics processes) for the establishment of an advanced industrial site (“EVO
project”) in Calderara di Reno (Italy). This site will integrate the promoter’s
existing industrial and R&D activities in the region and will deploy the most
energy-efficient and most advanced manufacturing technologies (Industry 4.0)
as well as highly innovative work environment and conditions.

1 This Scoreboard of indicators reflects the information presented to the EFSI Investment Committee
(IC) for its decision on the use of the EU guarantee for this operation. Therefore, the document does
not take into account possible developments that could have occurred after this decision.
Parts of this document that fall under the exceptions for disclosure defined by the EIB Group
Transparency Policy, notably under the articles 5.5 (protection of commercial interests) and 5.6
(protection of the Bank’s internal decision-making process), have been replaced by the symbol [...].
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PROJECT PILLAR ASSESSMENT

Pillar 1

Contribution to EU policy Significant

EFSI
Contribution to EFSI 100.00%
EFSI: Research, development and innovation 100.00%
Projects that are in line with Horizon 2020 70.00%

Other research, development and innovation 30.00%
Pillar 2

Quality and soundness of the project Good

1. Growth [-]
2. Promoter capabilities [...]
3. Sustainability [...]
4. Employment [...]

This pillar evaluates the quality and soundness of the operation. This pillar is composed of up to four
indicators which include:

(i) “Growth” i.e. for example and where relevant the economic rate of return (‘ERR’), which considers
the project's socioeconomic costs and benefits, including its spillover effects;

(ii) “Promoter capabilities” i.e. the capacity of the promoter/intermediary to implement the project and
create the expected impact at the [final] beneficiary level;

(iii) “Sustainability” i.e. environmental and social sustainability?;

(iv) “Employment” i.e. the project’s direct employment effect;

(v) “Increasing access to finance and improving financing conditions including for final beneficiaries”.

Pillar 3

EIB Technical and financial contribution to the project Moderate

1. Financial contribution (-]
2. Financial facilitation [...]
3. Advice [...]

This pillar measures the EIB’s particular contribution to the project and its financing scheme in the form
of financial and non-financial benefits which go beyond what commercial players would normally be able
to offer. This dimension of value added is assessed through up to three indicators:

(i) “Financial Contribution” i.e. improving the counterpart’s funding terms compared to market sources
of finance (interest rate reduction and/or longer lending tenor),

(i) “Financial Facilitation” i.e. helping to attract private financiers (for example through positive signaling
effects), promoting synergies in co-financing with other public sources of funds including National
Promotional Banks or EU financial instruments,

(i) “Technical Contribution and Advice” i.e. providing advice with a view to optimizing the financing
package (financial structuring), or technical advisory services in the form of expert input / knowledge
transfer — provided in-house by the EIB or in the form of assignments to external consultants — to
facilitate the preparation or implementation of a project.

2 For additional information on the EIB’s assessment of the project’'s environmental and social aspects,
please refer to the project’s Environmental and Social Data Sheet (ESDS) published on the EIB website.
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Pillar 4 — Complementary indicators

Additionality

In line with the EFSI objective of supporting research, development and innovation (RDI) under the
scope of the Horizon 2020 programme, the operation will allow the promoter to execute high quality
Research and Development (R&D) activities in products and services, to invest in the digitalisation of
products and to develop an advanced industrial site. The project will enable the promoter to retain its
leading knowledge and long-term competitiveness in its business sectors and thereby contributing to
Europe’s industrial R&D competitiveness and economic growth, as well as to help to maintain highly
skilled staff engaged in R&D activities in Europe.

The financing of this project supports RDI activities, which generate significant positive knowledge and
technology externalities in the field of innovative, energy-efficient and digitally-enhanced technologies,
through the creation of innovative processes, products and services, skills development and upgrading
as well knowledge sharing through the collaboration with industrial partners, universities and research
institutes.

[.-]

The project is expected to be classified under the EIB Special Activities category, in particular due to
the long tenor of the unsecured loan, [...] and the uncertainty of outcomes of the R&D investments.
As such, the EIB would not be able to provide such type of unsecured long-term financing support
without EFSI.

The financing provided by the EIB with the support of EFSI is expected to result in a quality stamp on
the operation. Therefore, the EIB operation is expected to increase the commercial banks confidence
in the promoter’'s long-term sustainability and its future investment plans, hence crowd-in further
financing.

The operation will be the first for the EIB with the promoter.




Set of indicators related to the macroeconomic environment

Economic Parformancs
DE EU us DE
2017 2017 2017 2001-2007
GOP per capts (EUR, PPE) 37,001 19,336 43470 32ETE
GOP growth (%) 22 24 22 14
Fotentisl GDP grows (%) 15 1E 20 13
Cutput gap (% of polentisl GDF) LE] 0.08 1Y) o4
Unempioyment Rate (%) 5 73 44 5.4
Unempioyment Rate (%) - Y'Y change (% points) -3 o5 -1E 0.08
Bank-nterest rates 1o non-Snancisl comaorations (%) 12 13 24 a1
Eank-nierest rates 1o non-Anancial coporations (%) - YUY changs (% points) 012 .04 04 .04
Investment rate (GFCF as % of GOP) - Tossl 203 nz 205 REL]
Investment rate (GFCF as % of GOF) - Pubic 22 2F 33 20
Investment rate (GFCF as % of GOP) - Private 18.4 174 172 179
General Sector Indicators
EU Mistect
2013 14 2018 2018 avallabie)
Value added in of % of hotal) - - - - LE]
Ve added In M of v and rec. (% of okl - - - - 17
In of 1% of total} - - - - o7
Employment in Manufacture of machinery and squipment n.e.c. (% of total) - - - - 14
Ressarch, development and innovation
EU Ratect
2013 14 2018 2018 avaliable]
Gross domestic expenditure on RAD (GERD) (% of GOF) 28 23 23 - 24
‘Gross domestic expenditure on RAD (ZERD) dstance ko BU 2020 target (% of GOF) o018 a1 o3 o o.a7
Research and - (% of GDF) D42 0.43 043 - 022
and - Higher % of GOP) L] 051 os - 047
and - (% of GOF) 1.8 20 20 - 13
and - Private non-profe sector (% of GDP) - - - - -
Eco-innovation index (EU =100) 1320 1340 1290 - 1000
- Country average for "SOF per capita (EUR, PRI Is calouated in real terms
- EU value for "Bank-interest rates o non: o Euro Arsa ; Couniry s the simpie average betwesn 2003 and 2007

- The EU value Is dispiayed as the valus In e year fat comesponds 1o the istest value of the indicator in a parScular courntry



Economic Performancs
m EU uz T
207 207 2017 2001-2007
‘GOF per capia (EUR, PPE) 28,812 29,956 43470 31,530
‘GOP growth (%) 15 24 22 12
Potential GDP growsh (%) azs 16 20 10
‘Cutpett gap (% of polential GDP) -0.58 o.oe 0.os 15
Unempiayment Rate (%) 103 73 41 76
Unempioyrent Rate (%) - ¥7Y change (% poinis) a8 -0g a5 -0.44
Bank-intsrest rates fo non-Snancisl comporations (%) 11 13 24 38
Bank-interest rates io non-fnancial corporations (%) - YIY change (% points) aos -0.04 a4 o.o2
Investment rate (GFCF as % of GOP) - Totsl 176 mn2 205 na
Investment rate (GFCF as % of GOP) - Public 240 a7 33 25
Investment rate (GFCF as % of GOP) - Private 157 174 72 182
General Sector Indicators
013 Faa bl mis 2018 i‘:“:
Valpe added In of (% of botal) oz & = = os
Valwe sdded in af y amd nec. (% of total) = = =; = g g
L] of 1% of fotal) _— =y . = =
In of and n.e.c. (% of iotal) - - - = e
Reasarch, development and Innovation
2013 204 2018 208 Em

‘Grozs domestc expenditure on RED (GERD) (% of GOF) 13 14 i3 - 23
Gross domestc expenditure on RAD (SERD) dstance to EU 2020 target (% of GOF) 0.2z a.i5 oz = osr

and = (% of GDP) o.18 o.18 ois - 02

and - Higher (% of GDP) 037 033 o3s o 047

and o (% of GOF) 072 on.me o7s == 13

and - Private non-profit secior (% of GDP) o.oa 004 oo p= naz2
Eco-inmowation index (EU =100) 850 3.0 1080 = 1000

- Country average for "SDP per capita (EUR, PF2)" Is calculated in real berms.

= EU value for "Bank-inierest ates to non 1o Euro Area

Country s the simpie average betwesn 2003 and 2007
- The EU vakee Is dispiayed a3 the vaiue in e year at comesponds 1o the iatest walue of the indicator In a parficulsr courtry




Economic Performancs
3K EU us EL3
2017 2017 2017 20012007
‘GOF per capka (EUR, FPE) 22,963 29,956 43470 17426
GOF growth (%) 32 24 22 64
Potentisl GDP growsh (%) 27 16 20 45
Cufipat gap (% of potential GDP) 023 o.oe n.os 004
Unempioyment Rate (%) T4 73 44 16.0
Unemployment Rate (%) - ¥/¥ change (% points) -5 o8 -5 -2
Eank-nterest rates to non-Anancial comporations (%) 13 13 24 -
Eank-nteres rates to non-Snancial comorations (%) - YUY change (% points) 047 Y 04 -
Investment rate (GFCT as % of SOP) - Totl 214 mz 205 73
Investment rate (GFCS as % of GOP) - Publc az 27 33 s
Investment rate (GFCF as % of GOF) - Private 182 174 72 238
Ganeral Sector Indlcators
2013 2014 2018 2018 E"'_*. bie)
Vaiue added In of % o tokal) - - - - o8
Value added In of v and nec. (% of ot} - - - - 17
n of 1% of total) - - - - -
Empioyment in Manufacture of machinery and equipment n.e.c. (% of total) - - - - -
Research, development and innowation
2013 2014 2018 2018 E'"""t. bie)

Gross domestic expendiure on RAD (GERD) (% of GOF) D.82 088 2 - 20
Gross domestic expenditure on RAD (GERD) dstance to EU 2020 targst (% of GOF) 038 .32 ooz - a7
Research and - (% of GDF) 0A7 025 [:E:] - n2e
R and - Higher (% of GOF) 027 0.3 sz - 047
R and - (% of GOF) 038 032 o33 - 13

and - Private non-profit sector (% of GDP) o o o - o2
Eco-rnovation index (EU =100) ar0 58.0 720 - 1000
- Country average for “GDF per capita (EUR, PPE]" Is calculated In real terms
- EL walue for "Bank-interest rates b non-nancial o 1o Euro Arsa ; Couniry is the simpie 2003 and 2007

= The EU vaiue Is displayed as the value in the year St comesponds 1o the latest value of the indicator in a parcular country




Other indicators?3

Key project characteristics

Expected at PCR

Start of works 01.01.2019

| End of works 31.12.2022
Project investment cost 88.10 MEUR
EIB/EFSI eligible investment 88.10 MEUR
maobilised
External EFSI multiplier 2.20
External EIB (non-EFSI) multiplier
Amount of private financing 48.10 MEUR
Quick start (% of expenditure during
2015-2018)
Co-financing with national 0.00 MEUR
promotional banks
Co-financing with structural funds 0.00 MEUR
(ESIF)
Co-financing with other EU
instruments (i.e. Horizon 2020,
Connecting Europe Facility, etc)
Energy efficiencies realised 0.00 MWh/a

Climate Action indicator

Employment during construction -
temporary jobs

Employment during operation - new
| permanent jobs

780 person years

47 FTE

3 For additional information on the EIB’s assessment of the project’s environmental and social
aspects, please refer to the project’s Environmental and Social Data Sheet (ESDS) published on the
EIB website. The abbreviation PCR stands for Project Completion Report. If applicable, a difference
between the amount of Project investment costs and EIB/EFSI eligible investment mobilized might
derive from the fluctuation of the underlying exchange rate.



