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Outstanding loans to non-financial corporations
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Outstanding Loans to Non-Financial Corporations (not only SMEs!)
in the Euro Area
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The toolbox of support instruments for SMEs
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SME lending
_ Juncke_r Plan / EFSI (EIB Global Loans)
SME Window !
Portfolio Guarantees Securitisation
Formal VC Funds Mezzanine Funds Guarantees for
Innovative SMEs
VC Seed & Early Stage \
Impact Investing Debt Funds
Microcredit
Business Angels
Technology Transfer <— TTFF

PRE-SEED PHASE SEED PHASE START-UP PHASE EMERGING GROWTH DEVELOPMENT
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Thank you for your attention!

Helmut Kraemer-Eis

h.kraemer-eis@eif.orq

Further information can be found here:

http://www.eif.org/news centre/research/index.htm
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Annex / backup slides



SMEs - The backbone of the economy
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Value added at factor costs (mEUR)

Number of enferprises

Number of employees

Source: EC (2014) and Kraemer-Eis, Lang, Gvetadze (2014)



Interest rate statistics
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Evolution of monetary financial institutions interest rates on new
loans to non-financial corporations

Csmall VS large loans spread s medium VS large loans spread

up to an amount of EUR 0.25m (small loans) from EUR 0.25m to EUR 1m (medium sized loans)

over an amount of EUR Tm (large loans)
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No information on SME loans available, but approximation
via loan size possible!



Reliance on bank financing (1/2)
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Reliance on bank financing by non-financial corporations (in %)
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Reliance on bank financing (2/2)
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Funding of non-financial corporations in the euro area and the United
States (shares in accumulated debt transactions)
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Securitisation: US vs Europe —
I
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Securitisation issuance Europe versus US
(annual issuance 2000 - 2014, bn EUR)
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3,500
3,000 2915
2,593 2,651
2,500 2,456
2,308
2,147
2,000 | 1957
1,550 1,512
1,500 1,350
1,277
1,088
1,014
1,000 934
b1 753
481 454
500 | 404
o7 377 372
0 D44 251
53 58 ' 80 55
- ]
o
2000 2002 2004 2006 2008 2010 2012 2014/Q3YTD

Source: Kraemer-Eis, Lang, Gvetadze (2014), based on Wehinger and Nassr (2014) data from AFME/SIFMA
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Putting SME Securitisation into perspective (1/2)

European outstanding securitisation transactions
(by collateral, bn EUR)
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European SMESec outstanding
volume by country (bn EUR)
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Putting SME Securitisation into perspective (2/2)
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N N SMESec issuance in Europe
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Venture Capital in Europe (fundraising)

EUROPEAN
INVESTMENT
FUND

Funds raised by VC firms located in Europe
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Venture Capital in Europe (investor base)
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Investor base: Share of government agencies in VC fundraising
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