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Editorial

Over the last three years the EIB has accomplished its mission 
of supporting recovery in Europe by delivering on top of its 
annual financing an additional EUR 61bn package for projects 
that stimulate growth, innovation and jobs. It has also increased 
its financing of climate action projects, which represented 30% 
of all its activity in 2010.

It is now time to look at the challenges ahead: maintaining the 
recovery by helping the European Union to achieve its Europe 
2020 strategy of smart, sustainable and inclusive growth.

The EIB underpins these efforts concretely, using its financial 
and technical expertise to unlock Europe’s growth potential 
by investing in key sectors that will create growth and jobs in 
the future and bring a competitive edge. Investments range 
from education to innovation, from information and commu-
nications technology to energy, from mobility to fighting so-
cial exclusion.

This edition of EIB INFO shows how some of the Bank’s recent 
projects support these goals. The Bank stands ready to provide 
its assistance with the tools at hand but also to develop, with 
the Commission, innovative financial instruments that address 
market gaps and unmet needs. These new instruments will pro-
vide additional risk-bearing capacity for priority sectors such 
as infrastructure and SMEs.
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Investing in Europe’s growth 
the EIB sets out its priorities

“  Building a better and more sustain-
able future is the driving force be-
hind everything we do,” Philippe 

Maystadt underlined at the EIB press con-
ference in Brussels on 22 February. In 2011, 
the EIB will continue to help implement 
the Europe 2020 strategy, the EU’s climate 
action targets and the external policy ob-
jectives. The overall aim remains to max-
imise the Bank’s impact on sustainable 
growth, innovation and jobs. 

“Budget constraints are likely to remain 
with us, but the needs for investment 
in order to enable and drive economic 
growth are huge”, Mr Maystadt added. This 
is particularly true for large infrastructure 
projects. The EIB will therefore use its fi-
nancial and technical expertise to devel-
op new instruments with the Commission 
which offer additional risk-bearing capac-
ity for priority sectors, such as infrastruc-
ture and SMEs.

Record lending for climate action

Underpinning the Europe 2020 goal of sus-
tainable growth, for a resource-efficient, 
greener and more competitive economy, 
the EIB increasingly puts the emphasis on 
financing climate action projects. In 2010, 
an unprecedented 30%, some EUR 19bn, 
of the Bank’s EU lending went to this area. 
“We want to ensure that the projects that 
we finance support low-carbon and cli-
mate-resilient growth”, President Maystadt 
emphasised. Climate considerations are 
increasingly ‘mainstreamed’ into all of the 
Bank’s lending activities.

Here, the focus remains on sustainable 
transport and energy, especially renew-
able energy and energy efficiency, which 
again saw a substantial increase last year. 
More than EUR 6bn of financing supported 
renewable energy and over EUR 2bn went 

Europe 2020, climate action and support for the EU’s external policy are 
among the key priorities for the Bank in the year ahead. Presenting  the 
annual results at a press conference in Brussels, EIB President Philippe May-
stadt also highlighted the Bank’s role in the economic recovery and pointed 
to record results for climate action. 

EUR 19bn 
An unprecedented 30%, some 
EUR 19bn, of the Bank’s EU 
lending went to climate action 
in 2010. 

to energy efficiency projects in 2010. Work-
ing together with the Member States on 
their renewable energy action plans has 
given a boost to investments in emerg-
ing technologies such as wind, solar and 
biomass. In the transport sector, the EIB is 
playing a leading role in supporting the 
development of electric vehicles.

In 2010, some EUR 2bn went to climate ac-
tion financing outside the EU. In the com-
ing three years, the Bank will continue to 
support sustainable energy projects in 
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these countries via the Energy Sustainabil-
ity Facility. This facility will reach EUR 4.5bn 
thanks to a EUR 1.5bn increase over three 
years, an additional EUR 500m of sustain-
able energy investments each year. Togeth-
er with the proposed additional EUR 2bn 
climate change mandate currently being 
discussed by the European Parliament and 
Council, this puts the Bank in a good posi-
tion to help the EU implement its global 
climate action goals outside Europe. 

Mission accomplished on the EU 
economic recovery

In 2010, as the Bank adapted its activity to 
the economic environment, EIB lending 
amounted to EUR 72bn – EUR 63bn in the 
EU and EUR 9bn outside. “This decrease 

is due to the progressive return to stabil-
ity of European economies and the im-
provement of market conditions for large 
corporate clients”, Philippe Maystadt ex-
plained. The Bank’s lending was acting as 
an “important stimulus, as it is money that 
is made to work in the real economy”. The 
lending volume had risen to record levels 
in the past few years to support econom-
ic recovery, reaching a peak of EUR 79bn 
in 2009.

In 2010, the EIB completed its critical 
contribution to the European recovery, 
having delivered an additional EUR 61bn 
support package over the last three years 
– EUR 11bn more than originally envis-
aged. The main beneficiaries of this ex-
ceptional effort were small and medium-
sized enterprises (SMEs) and economically 
weaker areas in Europe, the so-called con-
vergence regions. Providing two out of 
three private sector jobs, SMEs are the 
backbone of Europe’s economy. But they 
often find it hard to access finance, and 
this was even more the case during the 
credit crunch. Since the launch of the eco-
nomic recovery measures, the EIB Group 
(EIB and the European Investment Fund) 
has helped more than 160 000 SMEs 
throughout Europe. For its part, the fi-
nancing of convergence regions in Europe 
made up 41% of all EIB activity within the 
EU, supporting some 430 projects to help 
even out the European Union’s patchy re-
turn to growth.

Renewable energy and energy efficiency
(in EU and Pre-accession Countries)

Lending in 2010 (in EUR bn)

Total 2010: EUR 72bn

Lending in EU countries in 2010 (Breakdown by objectives*)

* Certain financing operations meet more than one objective.
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EIB ready to increase 
Mediterranean support

The EIB’s support for the Mediterranean 
and assistance to countries in transition 
particularly attracted journalists’ interest, 
as events in the region continue to unfold. 
The EU and its Member States are working 
hard to coordinate activities in the Medi-
terranean region and provide the neces-
sary support to the countries that find 
themselves on the road to a democratic 
transition.

“We are ready to do more to help these 
countries in their transition to democra-
cy,” Philippe Maystadt said, adding that 
“the EIB would probably be the fastest and 
least expensive way to help”. 

The EU’s High Representative for Foreign 
Affairs, Baroness Catherine Ashton, has 
asked the EIB to stand ready to provide 

additional support to the region, especial-
ly Tunisia and Egypt. At a recent Euro pean 
Parliament plenary session, MEPs voted for 
a EUR 1bn increase in the lending volume 
in the Mediterranean, in order to allow the 
EIB to do more and faster and to send a 
strong signal to the countries in transition 
to democracy. But the EIB needs a joint de-
cision by the Council and the Parliament 
to be able to increase the ceiling for lend-
ing to projects outside the Union made on 
the basis of the EU guarantee from now 
until 2013.

“We think that, with up to EUR 6bn, we 
could do something significant in the com-
ing years”, Philippe Maystadt added. “The 
priority for new projects must be the cre-
ation of jobs, support for SMEs and eco-
nomic infrastructure investment.” 

The EIB is already the largest inves-
tor in the region. In 2010 alone, it lent 

EUR 2.6bn
In 2010, the EIB lent 
EUR 2.6bn to countries 
under the Facility for 
Euro-Mediterranean 
Investment and 
Partnership (FEMIP).

EUR 2.6bn to countries under the Facil-
ity for Euro-Mediterranean Investment 
and Partnership (FEMIP), which covers 
Algeria, Egypt, Gaza/West Bank, Israel, 
Jordan, Lebanon, Morocco, Syria and Tu-
nisia and is under the responsibility of 
Vice-President de Fontaine Vive. Half of 
the financing went to climate action pro-
jects in the region, especially renewable 
energy. “We will continue to finance vi-
able business projects in the Mediter-
ranean region. The current situation in 
the Mediterranean requires all our coor-
dinated efforts and fast action”, Philippe 
Maystadt underlined.

The question of an increased EIB role in 
the region comes at a crucial point in time, 
since – as part of their regular review – 
both the Parliament and the Member 
States are due to agree on the scope of 
the EIB’s lending outside the EU in the 
coming months. p
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“  Financial instruments should play 
a larger role in the funding of pub-
lic-interest projects,” Economic and 

Monetary Affairs Commissioner Olli Rehn 
said at the consultation launch in Brussels 
on 28 February. “Project bonds could be 
a way to attract capital from other inves-
tors, such as pension funds and insurance 
companies, and be a useful addition to 
traditional financing options,” echoed EIB 
President Philippe Maystadt.

Europe faces huge infrastructure 
needs

Over the next decade, unprecedented in-
vestment volumes in Europe’s transport, 
energy, information and communication 
networks will be needed to meet the  
Europe 2020 goals. Preliminary estimates 
by the Commission suggest investment 
needs of between EUR 1.5 and 2 trillion. 
But as Philippe Maystadt puts it: “Infra-
structure finance in Europe has suffered 
since the financial crisis and banks face 
new constraints on long-term lending”. For 
Commissioner Rehn, “EU budget resources 

nor the EIB will issue bonds – only project 
companies themselves. 

Supporting large infrastructure projects 
is important. The physical assets involved 
are necessarily long term. Even when fi-
nancially viable in the medium to long 
term, projects may face short-term risks 
particularly in the construction phase 
and during the early years of operation. 
This makes analysis of the investment’s 
value challenging for most market par-
ticipants. In addition, most infrastructure 
projects have a strong public good as-
pect, meaning that they have value to 
society at large, which is not necessarily 
quantifiable in monetary terms. Target-
ing such projects with the project bond 
initiative will help attract additional long-
term finance and ensure that valuable 
projects are implemented more quickly 
than would otherwise be the case.

The consultation is open for contribu-
tions until 2 May. As part of the process, 
the Commission, together with the EIB, 
will hold a conference in Brussels on 
11 April. p

Commission launches consultation 
on project bonds

The European Commission and the EIB are developing the project bond 
initiative, which aims to boost funding of long-term infrastructure pro-
jects by attracting institutional investors. A public consultation has been 
launched on this innovative instrument set to underpin the Europe 2020 
flagship actions.

must be used more effectively so that such 
projects attract capital market financing. 
This is why we are joining forces with the 
European Investment Bank in this project 
bond initiative”.

A catalyst for private investments

Since the crisis, project companies deliver-
ing large-scale infrastructure projects have 
faced greater difficulties securing long-
term financing. The project bond initiative 
is designed precisely to respond to this 
need – and help reintroduce large Euro-
pean infrastructure projects as an asset 
class to capital markets. It would do so 
by using a Commission-EIB risk-sharing 
mechanism to enhance the credit rating 
of senior bonds to a sufficiently high level 
to attract institutional investors.

This initiative should not be confused 
with the discussions on the so-called Eu-
robonds. The aim of this initiative is to ena-
ble project companies to issue investment-
grade bonds. Under this scheme, neither 
the Commission, nor the Member States, 

Europe's infrastructure investment 
needs amount to EUR 1.5-2 trillion
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In brief

First agreement with  
Kyrgyzstan

EIB, EBRD and European Commission step up cooperation

The EIB is set to sign a Frame-
work Agreement with Kyr-
gyzstan. Agreements with 
Kazakhstan and Tajikistan 
have already been signed, 
following the go-ahead from 
the Council for operations 
in Central Asia in 2008. The 
Bank is continuing its efforts 
to reach further agreements 
with Turkmenistan and Uz-
bekistan, which are also eli-
gible for EIB financing in the 
region.

In March, a Memorandum of Understanding on cooperation outside 
the EU was signed by EIB President Philippe Maystadt, Economic and 
Monetary Affairs Commissioner Olli Rehn, and European Bank for Re-
construction and Development (EBRD) President Thomas Mirow. 

The new memorandum is designed to further enhance the long-stand-
ing cooperation between the European Commission, the EIB and the 
EBRD with a focus on complementarity, additionality and efficient use 
of resources. Outside the EU, the two banks are active in EU Pre-Acces-
sion and Neighbouring Countries to the East, Russia and Central Asia.

EIB lends expertise to Eastern Partnership projects

The EIB launched the Eastern Partnership Technical Assistance Trust Fund in response to 
the need for specific technical assistance to support its lending activities in the Eastern 
Partnership countries, including Armenia, Azerbaijan, Georgia, Moldova, Ukraine and, 
subject to a future Council and European Parliament agreement, Belarus. The fund will 
allow the Bank to better share its professional expertise in the areas of project preparation 
and financing in order to speed up and ensure more successful project implementation.

European Development Days put spotlight on Bank’s ACP activities

The EIB played an active part in the fifth European Development Days, organised by 
the Commission to showcase the EU’s continuing and enduring commitment to devel-
opment. The event in Brussels brought together more than 6000 participants from the 
development sphere. For the EIB, Vice-President Plutarchos Sakellaris spoke on the role 
of the private sector in development and the Director General for operations outside 
the EU, Tamsyn Barton, discussed EU development policy in the next financial frame-
work. In his opening address, Commission President José Manuel Barroso underlined 
the importance of cooperation between the Commission and the EIB and pointed to the 
EU-Africa Infrastructure Trust Fund as a successful example of the EU’s new approach 
to development.

The European Parliament voted for an increased ceiling – from EUR 26bn to 
EUR 27bn – for the EU’s guarantee to the EIB against losses made outside the EU, 
at its February plenary session. This will enable the Bank to keep up its rate of lend-
ing for the rest of the 2007-2013 period and help it to achieve its environmental 
and development goals. The vote was part of a regular review of the EIB’s activi-
ties outside the EU, and the Parliament and Council are expected to make a final 
decision in the next few months.

Parliament backs increase in EIB lending outside the EU
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Healthcare technology 
in the digital age

H ealthcare technology has tak-
en a leap forward. The use of 
digital medical images, elec-

tronic records and communication sys-
tems has revolutionised patient services.  
“Agfa’s healthcare IT and imaging solutions  
enable care providers to offer improved 
quality and faster services, resulting in 
greater patient satisfaction. With glob-
al healthcare spending under pressure,  
governments and public authorities are in-
creasingly turning to innovative healthcare 
solutions to curb their expenses and deliv-
er quality care over the long term,” Agfa- 
Gevaert CEO Christian Reinaudo underlines.

The EUR 130m EIB loan to Agfa is support-
ing the development and market launch of 
new products in Belgium, Germany, Austria 
and France ranging from hospital and clini-
cal information systems – the equivalent of 
a business IT system, including electronic 
patient records – to picture archiving and 
communication systems for managing im-
age-intensive clinical practices such as ra-
diology and cardiology, and digital radio-
graphy, the digitalisation of medical images.

X-ray technology dates back more than a 
hundred years, but medical imaging has 
become more sophisticated since then. 

Technological innovation allows for new 
uses of medical imaging. “Better image 
quality contributes to better diagnoses, 
but more advanced technology requires 
the medical IT systems to manage these 
data. In the end, the technological advanc-
es help to make the patient services more 
efficient and flexible. The future lies in digi-
tal imaging: a digital workflow allows for 
better image management and data can 
easily be sent to medical experts to ana-
lyse patient results sent from all over the 
world,” Mr Reinaudo explains.

Agfa has traditionally been known for 
its analogue camera and film products, 
but has managed to reinvent itself and 
is today a market leader in digital and 
software products. More than 23% of 

Agfa HealthCare’s branch staff work on 
R&D. “We are pleased to support Agfa in 
its strategy: this company holds leading 
market positions thanks to its ambitious 
R&D programmes and strongly believes in 
innovation as an essential component of 
its future success,” EIB President Philippe 
Maystadt announced at the loan signing 
ceremony in November 2010.

For the EIB, investing in the knowledge 
economy is key to sustaining Europe’s 
competitiveness and long-term economic 
growth. Since 2000, the EIB has provided 
more than EUR 103bn in finance for in-
vestments in the knowledge economy, 
including more than EUR 16bn in 2010 
alone.

“It is crucially important for EU indus-
tries to boost their activities in R&D and 
increase their market share in all innova-
tive sectors to face competition from other 
continents,” Mr Maystadt added. p

A EUR 130m EIB loan is supporting research, development and innova-
tion in healthcare IT and imaging technology by the Agfa Group in Bel-
gium, Germany, Austria and France. The investments will help hospitals 
reduce costs and deliver quality health care over the longer term.

EUR 103bn 
Since 2000, the EIB has provided more than EUR 103bn in finance for investments 
in the knowledge economy.

"Better image quality contributes to 
better diagnoses." 
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Largest university campus project 
in Central Europe opens its doors

“  Getting there was not easy,” ex-
plains Petr Fiala, Rector of the 
prestigious Masaryk University. 

“Over the last eight years, we had to over-
come a number of unexpected challeng-
es, ranging from land restitution issues to 
tendering and financing difficulties. To-
day, I am proud to say that the Masaryk 
campus is among the most modern and 
well-equipped of its kind and an impor-
tant landmark for Brno”, he adds. With a 
total cost of more than CZK 5bn (some 
EUR 200m), it represents the largest in-
vestment in higher education in Central 
and Eastern Europe. 

“This investment is contributing to mak-
ing Masaryk University more attractive to 
students and researchers. It is also help-
ing to better equip young people for the 
jobs market – a key objective of the Eu-
rope 2020 strategy”, EIB Vice-President 
Anton Rop said.

The new campus, situated near Brno Uni-
versity Hospital at the heart of the city’s 
Bohunice district, is an important part of 
Masaryk University. Covering an area of 
more than 42 hectares and comprising 24 
teaching and research pavilions, it accom-
modates 5 000 students and 1 000 teachers 
and researchers from the Medicine, Science 
and Sports Faculties. The newly-built cam-
pus offers a wide range of academic courses 
and research activities, and will substantial-
ly increase the quality of higher education 
provided by Masaryk University. “The new 

research and education infrastructure cre-
ates an inspiring and stimulating environ-
ment for promising young scientists”, says 
Rector Fiala. With future research projects 
expected to be financed from EU Structural 
Funds, the campus is seeking to become a 
centre of scientific excellence.

The buildings are divided into two major 
areas: integrated laboratories for biomedi-
cal technologies and an academic research 
and teaching complex. All buildings on the 
campus are accessible to people with dis-
abilities. For example, support for the visu-
ally handicapped comprises leading lines, 
and sound and touch navigation. Sustain-
able energy use is managed by a so-called 
intelligent complex, which coordinates the 
consumption of the different buildings. 
The campus’ unique architectonic concept 
links all of its buildings. Corridors and foot 
bridges are therefore basic elements inter-
connecting not only the individual pavil-
ions but also the ‘university city’ with the 
university hospital and the neighbouring 
shopping centre that also accommodates 
the academic restaurant. It has already be-
come the basis for a new urban area and 
is thus contributing to the development 
of the city and the region. 

“With the successful implementation of 
the campus project we have reached an 
important milestone in the life of the uni-
versity and realised a hundred-year-old 
dream of Masaryk University’s founders, 
who strove to build facilities to match its 
relevance as the second largest Czech uni-
versity”, Rector Fiala stated during the in-
auguration festivities. p

Masaryk University in Brno recently opened its new campus. This first 
large-scale education project co-financed by the EIB in the region is 
already changing the face of the Czech Republic’s second largest city.

EUR 200m 
With a total cost of more than CZK 5bn 
(some EUR 200m), it represents the 
largest investment in higher education 
in Central and Eastern Europe. 

   
"This investment is helping to better  
equip young people for the jobs 
market."
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Developing broadband  
networks for the next  
generation in the Netherlands

High-speed internet networks are considered key to Europe’s competitiveness, yet 
44% of EU citizens are still not connected to broadband. An EIB-supported project 
in the Netherlands is helping to plug the broadband gap and offers opportunities 
for consumers and businesses alike.

They have driven half of EU productivi-
ty growth over the past 15 years and this 
trend is likely to accelerate as widespread 
availability of broadband is considered a 
prerequisite for reaping the full benefits of 
the knowledge-based economy and pro-
moting growth.

High-speed access networks allow consum-
ers and companies to process more infor-
mation extremely quickly and give shape 
to their interaction with others via com-
plex applications, such as high-definition 
video conferencing. Moreover, especially 
for homeworkers and small businesses it 
is vital to be able to upload files quickly in 
order to offer services. In addition, high-
speed access networks enable the develop-
ment of innovative e-services in the areas 
of healthcare and education, for instance. 
Experts argue that “business will go where 
the bandwidth is”, so the EU needs to make 
sure it has adequate broadband services in 
place to keep its competitive edge.

cities, which often find it harder to get 
connected than big cities that promise 
higher profitability. Providing access to 
super-fast internet is one of the main 
goals of Europe’s so-called Digital Agen-
da, designed to make the EU fit for growth 
based on digital innovation. The invest-
ment in the network, with up and down-
load speeds of more than 100 megabits 
per second (Mbps), will take the Nether-
lands closer to reaching the EU’s goal of 
bringing high-speed internet access to half 
of all households by 2020.

By the same date, the Union also seeks to 
have all homes equipped with broadband 
speeds of at least 30 Mbps. Especially in 
rural areas, speeds tend to be lower and 
prices tend to be higher, discouraging the 
use of advanced services. To help bridge 
this divide, the EIB last year financed pro-
jects in Finland, Germany, the Czech Re-
public, Hungary and France, which enable 
basic broadband services in more rural and 
remote areas of the EU.

Internet-based information and commu-
nications technologies have not only been 
getting more popular in recent years, they 
have also become vital building blocks in 
the development of a modern society. 

“  This loan is crucial for Reggefiber 
to achieve its ambitions and we 
greatly appreciate the support of 

the EIB for half of the funding”, said Jan van 
Rooijen, Reggefiber’s Finance Director. The 
EIB is supporting the rollout of a super-fast 
optical fibre network in the Netherlands 
with a EUR 142.5m loan to the Dutch fibre 
network operator. “The EIB’s involvement 
in close cooperation with five commercial 
banks will enhance the scale of the fibre-
to-the-home that we can provide in the 
Netherlands”, he added. 

“Development of next generation broad-
band will help Europe maintain its com-
petitiveness and foster technological in-
novation. The Reggefiber open network 
model encourages existing and new  
telecom providers to access the fibre-to-
the-home network”, EIB Vice-President 
Simon Brooks commented. Reggefiber  
deploys an open access network model 
that will enable different telecom operators 
and service providers to deliver high-speed 
broadband applications and multi-room 
HD digital TV directly into some 1.1-1.3 mil-
lion homes across the Netherlands by 2012. 

The EIB financing elements of the Dutch 
network rollout cover many smaller  

EUR 12.3bn
Since 2000, the EIB has provided 
around EUR 12.3bn for broadband 
infrastructure.
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“Providing consumers and businesses with 
some of the fastest broadband speeds in 
the world sets the pace for European eco-
nomic growth based on digital innovation”, 
says Commissioner Neelie Kroes, respon-
sible for the Digital Agenda. This project 
“is an excellent example of how the EIB 
and the Commission can work together 
effectively to stimulate private sector in-

vestment in areas of strategic importance 
for Europe’s future”.

The EU is still lagging behind other devel-
oped and technologically advanced re-
gions in terms of broadband use and avail-
ability. At the end of 2009, approximately 
56% of European households were sub-
scribed to a broadband connection, com-

pared to 70% in the US, 65% in Japan and 
71% in Australia. Moreover, most of the EU 
broadband lines are based on Digital Sub-
scriber Line (DSL) technologies and aver-
age speeds are usually lower than in other 
developed countries with high broadband 
penetration rates. Lines based on fibre–to-
the-home (FTTH) connections only rep-
resent between 1.8 and 5% of all broad-
band lines compared to 51.4% in Japan 
and 46% in Korea.

In order to bring national fibre-to-the-
home networks in the EU up to speed, 
investments of an estimated EUR 250-
300bn are necessary. However, these 
heavy investments are highly likely to pay 
off quickly. In sectors such as electricity,  
education, transport and health, cost sav-
ings as little as 0.5-1.5% are necessary to 
pay off the investments, which experts 
say can be easily achieved. On the other 
hand, total investment needs are close to 
the total annual industry revenue, which 
amounted to some EUR 350bn in 2009,  
revealing the scale of the challenge. 

Since 2000, the EIB has provided the ICT 
sector with some EUR 24bn in loans, of 
which around EUR 12.3bn for broadband 
infrastructure. In 2010, it lent more than 
EUR 16.5bn for investment in the knowl-
edge economy. p

.
"Development of next generation broadband will 
help Europe maintain its competitiveness."
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What was your original inspiration 
for this project?

It contains a good mix of everything that 
makes it challenging. Creating something 
from scratch, which is a challenge on its 
own. Secondly, from the very concept it 
involved a lot of different parties; it needed 
to combine resources, vision and efforts. 
Plus it had something with a vocation, an 
‘au-delà’, something more to it. Given its 
technological features it means you work 
in an engineering environment, which is 
extremely challenging because people are 
very rigorous, very focused, and motivat-
ing them towards a common challenge is 
extremely rewarding.

Most of the time I do things I barely under-
stand. The people around me know much 
more than I do about these things, but the 
fun is to try to keep an overview and to 
bring these clever people together. And 

then there is also a societal aspect: it is nice 
to come home and – although we are not 
changing the world – be able to say that 
you are making a contribution to society, 
to future energy sourcing, to fighting cli-
mate change. Of course this is even more 
important when you have to explain to 
your son and wife why you come home 
so late.

What have been the key challenges?

Only looking at the dimensions of the 
foundations and the windmill tower, which 
from the ground level up to the tip of the 
rotor is 185m high, add to that the rotor 
with a dimension of 126m, it’s like hav-
ing two football fields rotating on top of 
the Brussels Atomium. And of course, not 
standing on terra firma, but in the middle 
of the sea on a sandbank in a harsh en-
vironment surrounded by strong waves 
and storms. 

‘It’s the challenge that makes it 
interesting’ 

That gives you an idea of the challenges, but 
that’s also what makes it interesting. That 
is also why no single person can say ‘this 
project is my baby’, because this project is 
so complex that you need a lot of different 
skills and competences joined together in 
a team in order to make it a success. 

It must have also been challenging 
to find funding for an emerging 
technology project, with many 
financiers these days keen to avoid 
risks.

That’s why we first initiated the negotia-
tions with the public lenders, such as the 
EIB, to understand how it works, what are 
the critical elements that they need to see 
to get on board. Once we had that, we 
went to the commercial market to see who 
had an appetite. And then we selected the 
commercial proposals, knowing that the 
multilaterals would be present.

The C-Power project has put wind in the sails of the European renewables 
sector with a world premiere in offshore windfarm technology. Filip Mar-
tens talks about his inspiration, the challenges faced and why he thinks 
Europe should lead the way on innovative energy sources.
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ity throughout the negotiation process. 
The biggest advantage is that nobody 
can walk away from the deal, because we 
are bound to work together and jointly 
succeed. But of course, each party has its 
own policies, risk profiles and specific re-
quirements. So the key issue is to bridge 
each other’s strengths, and there I think we 
have been quite creative by spreading the 
funding risks between the different parties 
involved. Allowing each actor to stick to 
their core role helped a lot to raise a large 
amount of funding (more than EUR 900m) 
with relatively few players.

Not only is the financial set-up  
pan-European, with multilaterals 
and banks from five different 
countries, but so are the project 
providers.

It is a 100% European project from A to Z: 
the rotor comes from Denmark, a part of 

the steel comes from Poland, we have en-
gineering happening in Norway, Sweden, 
Denmark, Germany, we have Dutch and 
Italian providers and all maritime works are 
executed by one of our investment part-
ners: the world class maritime construction 
DEME group from Belgium. All of them are 
working hand-in-hand to provide the key 
elements. So indeed, it’s a truly European 
project, the concept and the engineering, 
as well as the manufacturing.

And that’s an area of expertise where  
Europe is by far the world market leader, 
due to this technological combination of, 
on the one hand, the electro-mechani-
cal concept of going through large-scale 
turbines and, on the other, the maritime 
know-how of building offshore. Bringing 
these two together is really unique and an 
area where Europe plays a key role. 

Did this help to give the necessary 
confidence to attract the other 
parties in this complex set-up?

During the negotiation process we had 
57 participants around the table, includ-
ing the lending representatives and their 
legal advisors, so that everything was not 
only double-checked, but triple, quadruple 
and quintuple-checked, which gives com-
fort to the parties involved. Being able to 
say it had gone through the EIB appraisal 
process also helped to convince investors. 
Because – let’s be honest – of course build-
ing at sea and especially with this type of 
turbines – 6 MW for the first time commer-
cially developed – and these innovative 
types of foundations, this is quite a chal-
lenging project. 

Having a lot of parties around the table, 
three multilaterals and seven commercial 
banks also brings elements of complex-
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Interview with 
Filip Martens, 
CEO of Belgian 
offshore windfarm 
C-Power
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Strong tailwind for power from the 
Belgian shore

The C-Power project, located near Ostend harbour 
some 30 km off the Belgian coast, takes offshore 
wind power to another level.

A first in terms of cutting-edge technology, C-Power 
is already the second offshore wind project that the 
EIB is supporting in Belgium. Following the success-
ful implementation of the Belwind project, the new 
wind farm on the Thornton sand bank is the next 
offshore flagship project co-financed by the EIB.

Following an initial pilot phase, the second and third 
phases of the windfarm project, with total funding 
of EUR 1.3bn, represent the largest and most com-
plex financing transaction ever made in the off-
shore sector. The EUR 450m loan and EUR 150m in 
guarantees provided by the EIB is part of a larger 
set-up including seven commercial lenders, as well 
as the export credit agencies Euler-Hermes of Ger-
many and EKF of Denmark, and an EU grant pro-
vided through the European Energy Programme for 
Recovery. The financing agreement for the windfarm 
project was named ‘Renewables Deal of the Year’ by 
Project Finance International magazine. 

Powering green energy

This set-up will provide the funding for the construc-
tion of 48 jacket foundations, 48 wind turbines, the 
laying of cables and the installation of an offshore 
high voltage substation. Construction begins this 
year and is expected to be completed in 2013. The 
use of 6 MW offshore wind turbines will be a world 
first. These are a more powerful version of the cur-
rent 5 MW turbines. This brings the total capacity of 
the wind farm to 325 MW, enough to provide power 
to 600 000 inhabitants and to avoid 450 000 tonnes 
of carbon emissions per year. 

C-Power will thus contribute 10% of the renewable 
energy capacity needed for Belgium to meet its 
EU objective of a 13% share of renewable energy 
by 2020.

Although wind power is still an emerging tech-
nology, over time the EIB has gained extensive 
experience with it and now invests over 50% of its 
renewable energy lending in this sector.
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Would you say this is a natural 
area for Europe to strengthen its 
competitiveness?

I think so. If you see a map of Europe, we 
are surrounded by water. There are many 
uncertainties, but we know there will al-
ways be wind. The more we can integrate 
that, the more we will integrate different 
renewable energy production bases, and 
thus have a more predictable production. 
We need to think strategically: linking 
these grids would also help to create a 
European ‘copper plate’ (a technology 
which reduces power losses on transmis-
sion lines), which there isn’t due to trans-
border capacity limitations. We can only 
create a common market, a level playing 
field, if we integrate the grid systems. 

This is not only interesting for wind. This 
technology still has a lot of room for de-
velopment, because the biggest capacity 
currently available for offshore cable works 
is only 600 MW. The EU is very active in 
that, there are different panels working on 
this, many people talk about a European 
offshore grid, but somewhere we should 
start with the build-up of good practices 
so that technological flux and know-how 

can help to increase the pace of develop-
ment. And here I see a big opportunity in 
the future.

There seems to be a growing trend 
towards innovative sources of 
energy, like offshore wind. How do 
you see the EU’s role in supporting 
new energy sources?

There has been a learning curve in the 
market, which should give more confi-
dence for other players to join. Of course, 
we need more standardisation and should 
tap into the lessons learned. Here, actors 
are often too afraid to discuss the prob-
lems and challenges experienced. I think 

we should be more transparent to better 
appraise the risks for this type of innova-
tive projects. Having this sector growing 
should help to do more of this. Thomas 
Edison did not invent the light bulb in one 
go either. Let’s share lessons and experi-
ence to progress.

I think it’s very important that the EU cre-
ates the platforms for the exchange of best 
practice. Here, the EIB – having a role in dif-
ferent projects – can also help a lot. Being 
a very important player in funding gives 
the EIB an insight into different projects, 
which of course is bundling a lot of know-
how together. That is a role that should be 
extremely beneficial. p
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Ginkgo Fund turning brownfield sites  
into fields of opportunity

Contaminated abandoned sites – so called brownfields – are an 
environmental burden and public health risk to all. Not so for the 
experts at Ginkgo Fund – a first of its kind for the EIB – who see 
brownfield as a business opportunity opening up new prospects 
for urban development.

the Belgian Société Fédérale de Participa-
tion et d’Investissement (SFPI) and Société 
Régionale d’Investissement de Wallonie 
(SRIW).

The Gingko Fund is a first for the Bank and 
its innovative business model is different 
to any other ‘green’ fund. The concept is 
already well known in the US, where pri-
vate investors are active in this field. Some 
examples also exist in the UK, such as the 
Olympic stadium in London – a prominent 
example of successful brownfield remedia-
tion. However, this business model is still 
quite new in continental Europe. The fund 
will invest in identified polluted sites, con-

“  The idea is to turn those polluted 
sites into valuable land and, to-
gether with the local authorities, 

develop new projects on such sites, from 
social housing to public parks or commer-
cial property”, explains Bruno Farber, fund 
manager at Ginkgo. Through a participa-
tion of up to EUR 25m, the EIB is support-
ing this infrastructure fund, with a target 
size of EUR 100m, dedicated to sustain-
able brownfield site remediation and 
subsequent redevelopment especially to 
allow the construction of energy efficient 
buildings in France and Belgium. The other 
cornerstone investors include the French 
Caisse des Dépôts et Consignations (CDC), 

duct the analysis and implementation of 
their remediation and ultimately collabo-
rate with the relevant stakeholders and 
business partners in their redevelopment.

The advantages are evident: cleaning up 
these sites helps reduce the public health 
and environmental risks, but also provides 
new opportunities for previously unused 
land – space being a rare commodity in 
many urban areas. The fund is especial-
ly targeting public landowners who are 
eager to bring more land back into use as 
social housing or green spaces, but often 
face financial constraints.

But the Fund is also looking at private in-
vestors who often do not get involved in 
such projects, where the risks are difficult 
to manage and where they lack the spe-
cific know-how. “Managing brownfields is 
a complex issue, requiring different sorts of 
expertise – from environmental specialists 
and soil experts, to urban developers and 
financiers, who all need to work closely 
with the local authorities in order to agree 
on an outcome that will also benefit the 
community. This pretty much sums up the 
Gingko Fund’s business model,” says Far-
ber. The Fund aims to bridge the market 
gap between very highly contaminated 
sites in need of substantial grant financ-
ing (also known as ‘blackfields’) and lightly 
contaminated sites typically picked up by 
commercial developers. 

The Gingko Fund should have a signalling 
effect on private equity investors and fi-
nancial institutions that consider investing 
in the much-needed restoration of pollut-
ed land and its redevelopment. Moreover, 
the profile of the other investors on board 
will facilitate liaison with local authorities 
– a key to successfully re-integrating the 
sites into the urban landscape. 

Belgium’s industrial history has left a sub-
stantial legacy of brownfield sites – more 
than 20 000 in total. To date, only a few of 
these have been redeveloped, mainly by 
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publicly funded programmes. In France, 
estimates of brownfield land point to 
around 250 000 sites. Brownfield reme-
diation in France has mostly been led by 
public policy and has been primarily fo-
cused on former industrial areas.

Some 15 projects are currently in the pipe-
line and the first is already under way: 
the redevelopment of a 9 hectare former 
paper mill 30 km south of Brussels suffer-
ing significant contamination. p

Hope, cure and value

“The Gingko Biloba belongs to one 
of the oldest known families of tree, 
dating back 270 million years. It was 
also the first tree to grow back after 
the nuclear bomb was dropped on 
Hiroshima and Nagasaki. It therefore 
symbolises the re-emergence of life 
and hope amid the most difficult cir-
cumstances,” explains Bruno Farber, 
fund manager at Ginkgo.

 “The Gingko leaf is also known for 
its medicinal qualities, which reflects 
our wish to ‘cure’ the earth from con-
tamination,” he adds. “Gingko is also 
known as the ‘arbre aux milles écus’ 
(the thousand ecus tree), which 
reflects our hope that the fund will 
bring good returns for our sharehold-
ers”, Farber concludes.

"The idea is to turn those polluted sites into valuable land and, 
together with the local authorities, develop new projects on 
such sites."
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foundation stone of a new LMP battery 
manufacturing plant in Brittany. This 2-ha 
complex is expected to provide jobs for 
300 people by June 2012 and to enable 
the group to increase its production ca-
pacity from the current 2 500 to 20 000 
units a year. 

These batteries will be fitted to cars but 
also to the electric version of the microbus 
that Bolloré is working on with the French 
coachbuilder Gruau. The first 23-seater 
electric bus is expected to be delivered 

Supporting electric vehicle 
development with Bolloré

“  We are banking on advanced tech-
nologies to spearhead sustainable 
economic development, create 

jobs and foster high-level skills, all with a 
direct impact on people’s daily lives”, said 
EIB Vice-President Philippe de Fontaine 
Vive at the signing ceremony for the loan 
in January. Bolloré Group is the only com-
pany working on LMP batteries, which are 
able to store up to five times as much en-
ergy as traditional batteries and have a 
life of more than 200 000 km. Another ad-
vantage of these batteries is that they will 
also be able to store solar or wind energy. 

At a time when many firms are moving 
their production offshore to India or China, 
the EIB is supporting a manufacturer com-
mitted to investing in Europe. In order to 
meet demand, in January Bolloré laid the 

The EIB has recently provided the French Bolloré Group with a EUR 130m 
loan to help it develop a new generation of lithium-metal-polymer (LMP) 
batteries that will increase the range of electric vehicles to more than 
250 km. The loan comes at a time when Bolloré has been awarded a 
contract to supply the city of Paris with its future fleet of self-service 
electric vehicles.

to Luxembourg by April. As well as pro-
ducing the LMP batteries for electric cars, 
Bolloré Group intends to develop them for 
use in homes, to meet peak power con-
sumption requirements, or even to sup-
ply critical facilities such as hospitals in the 
event of power cuts. 

Over the past few years the EIB has pro-
vided finance for numerous companies in 
Europe as part of its support for research, 
development and innovation (RDI) in the 
automotive industry. For instance, in April 
2010 it approved a EUR 220m loan in the 
United Kingdom to help Nissan set up its 
first plant in Europe to produce lithium-ion 
batteries for electric vehicles. In Germany it 
provided BMW with EUR 780m to develop 
an electrically powered urban vehicle, one 
version of which uses electricity as the sole 
source of energy. And, finally, in France it 
supported Renault in its RDI programmes 
(EUR 400m) and made a EUR 200m loan 
to PSA Peugeot Citroën for the develop-
ment of new rechargeable hybrid engine 
technology. p

  

"We are banking on advanced 
technologies to spearhead sustainable 
economic development, create jobs 
and foster high-level skills."
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Schools in Northern France 
get a mobility upgrade

In Lille, France, a EUR 200m EIB loan is helping to provide the region with 30 new or 
renovated collèges, or lower secondary schools, that are accessible to young people 
with restricted mobility and equipped with appropriate, high-performance IT facilities.

“  This project will have a direct im-
pact on education and the living 
and working counditions of young 

people. I am very pleased that the EIB has 
teamed up with the Département du Nord 
to upgrade the region’s collèges”, EIB Vice-
President Philippe de Fontaine Vive said 
on the occasion of the signing ceremony 
in December. 

A first in France, the EIB and the Départe-
ment du Nord have joined forces to equip 
the region with 30 new and renovated 
collèges, the lower secondary schools. This 
will facilitate access for young people with 
restricted mobility and also boost IT facili-
ties to ultimately benefit 16 000 students. 
Moreover, the schools comply with best 
practice energy efficiency and environ-
mental standards.

The Département du Nord is one of the 
most highly populated in France with 
2.5 million inhabitants and some 200 
collèges to cater for. The EIB loan is help-
ing to secure key investments in educa-
tion at a time when public budgets are 
getting tighter.

The Bank’s contribution to the total invest-
ment of around EUR 477m will support in 
particular the construction and renovation 
of 17 secondary schools, reduce the en-
ergy consumption of 13 schools, provide 
some 9 200 IT workstations and improve 
the accessibility of 182 schools to cater for 
young people with restricted mobility. All 
projects are due to be completed by 2014.

Particular emphasis is being given to the 
collèges forming part of the ‘ambition to 
succeed’ network. This multi-annual pro-
gramme was launched to respond to so-
cial and educational problems in the great-
er Nord/Pas-de-Calais Region, one of the 
poorest in metropolitan France, of which 
the Départment du Nord is a part. Its aim 
is to even out the consequences of social, 
economic and cultural inequality by plac-
ing greater emphasis on education in areas 
where failure at school is highest.

“Secondary and vocational education is 
one of our priorities as it paves the way for 
the future. It provides every young Euro-
pean with a profession and therefore the 
means to integrate into society. It is vital 
for a region’s economic, social and human 
development”, Vice-President de Fontaine 
Vive added.

EIB loans for education projects sup-
port the establishment of the knowledge  
economy in the EU – one of the Bank’s key 
lending priorities. Improved education  
creates the basis for future economic 
growth and employment, and is one of the 
key areas on which the Europe 2020 strat-
egy concentrates. The EIB’s lending covers 
the complete life cycle from pre-school, 
primary, secondary and tertiary education, 
to professional training and adult educa-
tion. Total EIB lending in the education sec-
tor has amounted to EUR 11.9bn over the 
past five years. In 2010 alone, Bank lent a 
total of EUR 4bn for some 33 education 
projects. p

"Secondary and vocational education is 
one of our priorities as it paves the way 
for the future."
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New microfinance initiative 
takes off in the Netherlands

“  In the Netherlands alone, some 
600 000 people a year have plans 
to start a business. But only one in 

ten actually carries them out”, Dutch Min-
ister of Economic Affairs and Innovation 
Maxime Verhagen said at the Qredits sign-
ing ceremony in mid-February. “Access to 
finance is a challenge not only in develop-
ing countries, but also in rich ones.” Giving 
people across the EU the chance to launch 
out on their own and to fulfil their business 
ambitions is exactly what Progress Micro-
finance is all about. 

And Qredits can proudly say that many en-
trepreneurs – from singers to tailors, shop-
keepers and even wedding cake bakers – 
have walked through their doors and left 
with the cash they needed to set up and 
grow their own businesses.   

“The credit suddenly opens up a whole 
new world”, explains Tom Oud, co-owner 
of a tailor-made suit company in Almere, 
near Amsterdam, which benefitted from a 
Qredits micro-loan. Qredits gave him and 
his business partner the opportunity to 
do exactly what they had been dreaming 
of, and it didn’t all stop there. “We want to 

dress people from head to toe. If you’ve 
bought a tailor-made suit from us, you 
won’t have to go to the store for a tie and 
a belt. We are also going to open a web-
shop thanks to the micro-credit we ob-
tained”, Tom Oud adds.

The new microfinance agreement is only 
the start of a new journey for many would-
be entrepreneurs who would like to follow 
in Tom’s footsteps. Qredits plans to extend 
its support to over 1 000 additional small 
businesses in the Netherlands, many of 

The European Investment Fund (EIF) has just signed a new guarantee and loan agreement with the 
Dutch microfinance institution Qredits, which will enable it to provide over EUR 20m to more than 1 000 
micro-entrepreneurs in the Netherlands. This is one of the first deals under the new EU-wide Progress 
Microfinance initiative.

which are higher risk borrowers and face 
difficulties in accessing credit from tradi-
tional banking sources, especially in the 
current economic climate. 

Enhancing access to finance for both exist-
ing and potential micro-entrepreneurs, in-
cluding the self-employed, is the ultimate 
goal of Progress Microfinance, a new ini-
tiative established at the end of 2010 with 
EUR 200m of funding from the European 
Commission and the EIB and managed by 
the European Investment Fund.

Qredits signature in 
the Netherlands
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Micro-credit under Pro-
gress means loans under 
EUR 25 000. It is tailored to micro-
enterprises, employing fewer than 
10 people, which represent 91% 
of all European businesses, and 
unemployed or inactive people 
who want to go into self-employ-
ment but lack access to traditional 
banking services. 99% of start-
ups in Europe are micro or small 
enterprises. One third of these 
are launched by people who are 
unemployed.

600 000 people
In the Netherlands alone, some 600 000 people a year have plans to start a business.  
"Giving people the chance to launch out on their own and to fulfil their business 
ambitions is exactly what Progress Microfinance is all about."

About the EIF

The EIF is the risk financing arm of 
the EIB Group. Its central mission is 
to support Europe’s SMEs by help-
ing them to access finance. The 
EIF designs and develops venture 
capital and guarantee instruments 
which specifically target this mar-
ket segment. In this role, it fosters EU 
objectives in support of innovation, 
research and development, entrepre-
neurship, growth and employment. 

“Through Progress Microfinance, we aim 
to particularly support micro-entrepre-
neurs across Europe who have faced dif-
ficulties in accessing the traditional bank-
ing system. By enhancing their access to 
finance, we enable them to set up and run 
their own business and also encourage 
self-employment”, EIF Chief Executive Rich-
ard Pelly underlined.

The initiative reaches out to disadvan-
taged groups including women, young 
people, minorities and the disabled, who 
often find it hard to obtain micro-credit for 
starting up and running their own busi-
ness. In this way, Progress Microfinance 
can help fight poverty and social exclusion 
by offering vulnerable citizens the oppor-
tunity to become micro-entrepreneurs and 
self-employed people thus contributing to 
inclusive growth, one of the Europe 2020 
strategy’s key objectives. 

Since the launch of Progress Microfinance, 
the EIF has received a great deal of interest 
from a broad spectrum of intermediaries, 
ranging from small microfinance institu-
tions to larger commercial banks across 
the EU. For more information on Progress 
Microfinance, please visit www.eif.org.  p
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Resident Representation in Kiev opens 

On 25 March, the Bank inaugurated 
its first representation in the Eastern 
Neighbourhood region, in Kiev, Ukraine. 
Over the last four years, the EIB has lent 
some EUR 465m to projects in the infra-
structure (road, water distribution) and 
energy sectors, and provided intermedi-
ated finance to SMEs in Ukraine. 

The new Resident Representation will 
reinforce the Bank’s presence in the 
Eastern Neighbourhood countries,  

including Ukraine, Moldova, Georgia, Ar-
menia, Azerbaijan and Russia. In the re-
gion, the EIB finances projects based on 
a EUR 3.7bn mandate for the 2007-2013 
period, supporting projects of significant 
interest to both the EU and the partner 
countries. Beyond the scope of the man-
date, the Bank’s Eastern Partners Facility 
provides additional finance of up to EUR 
1.5bn for loans that help support EU in-
vestment in the region, notably through 
European corporates.

The EIB is one of the most significant 
international financiers in the region of 
the Eastern Partner Countries and Cen-
tral Asia, having financed projects to-
talling EUR 1.3bn. The Kiev office is the 
first permanent EIB representation in 
the region and brings the number of EIB 
external offices in Europe and around 
the world to 26.

Christopher Hurst has been 
appointed Director General of 
the Projects Directorate, which 
carries out the technical, envi-
ronmental and social appraisal 

and monitoring of projects. Mr Hurst was Director 
for Energy and Transport in the same Directorate 
from 2002 onwards. He joined the EIB in 1989 as 
an economist. After working on operations both 
inside and outside the EU, he was appointed Head 
of the Chief Economist’s Office in 1996. Prior to the 
EIB, Mr Hurst held research and teaching positions 
at Oxford and London Universities, and worked 
in management consultancy in the US. He has a 
doctorate from Harvard University and a degree in 
engineering from Imperial College, London.

Enzo Unfer has been appointed 
Director of the Buildings and 
Logistics Department within 
the Strategy and Corporate 
Centre Directorate. Mr Unfer 

headed the Facilities Management Division from 
2008 onwards. 

Prior to this, he was the Head of the New Building 
Task Force set up for the construction of the EIB’s 
new East Building inaugurated in 2008. He joined 
the Bank in 1977. Since 2000, Mr Unfer has been the 
Secretary to the Bank’s Arts Committee. He holds 
a diploma in Hotel Management and a Master’s in 
Business Administration. 

Joachim Link has been ap-
pointed Director of the Eastern 
Neighbours and Central Asia 
Department within the Direc-
torate for Lending Operations 

outside the EU. 

Prior to this, Mr Link was Director for Lending 
Operations in Central Europe. He joined the EIB in 
1982, working on finance operations in Northern 
and Central Europe. Before this Mr Link specialised 
in international banking and finance with Com-
merzbank with subsequent assignments in the 
Middle East and in international syndicated lending 
in Luxembourg. He studied economics and political 
science at FU Berlin and Tübingen University.

Christopher Hurst Enzo Unfer Joachim Link
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• 7-8/04/2011 
  JASPERS annual meeting  

Budapest, Hungary  

• 11-15/04/2011 
  EU sustainable energy week 

Brussels, Belgium

• 17/05/2011 
   EIB Board of Governors meeting  

Luxembourg, Luxembourg

• 31/05/2011 
  FEMIP conference on public- 

private partnerships (PPPs) 
Casablanca, Morocco

Details at www.eib.org/events

EU-Africa Infrastructure Trust Fund  
– brochure and flyer

Financing infrastructure   
–  A review of the 2010 EIB Confer-

ence on Economics and Finance

Union for the Mediterranean  
–  Role and vision of the EIB  

(brochure)

Supporting the knowledge  
economy 
–  EIB finance for education,  

research, and innovation (brochure)
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EU-Africa  
Infrastructure Trust Fund

The EU-Africa Infrastructure Trust Fund 
(ITF) is an instrument of the wider EU-
Africa Infrastructure Partnership.

The ITF became operational in June 2007. 
Its aim is to increase EU investments in 
regional infrastructure in Africa, work-
ing together with other initiatives, actors 
and instruments, and on the basis of Afri-
can ownership.

The Trust Fund combines grant resources 
from the European Commission and EU 
Member States with the technical and 
lending capacity of the European Invest-
ment Bank (EIB), EU development finan-
ciers and the African Development Bank 
(AfDB).

•   The cumulative total of Grant Operations 
approved increased from € 15.5 million 
in 2007 to € 208.9 million at the end of 
2010.

•   The Total Project Cost (TPC) of all Grant 
Operations approved and cleared in 
principle for the funding of projects in 
the investment phase is currently esti-
mated at € 2.22 billion.

•   Each euro in approved ITF Grant Oper-
ations is expected to generate over 
twelve euros in total investments (lever-
age effect or multiplier of 13:1)

EU-Africa ITF:  
funding of pre-investment  
phase of projects

“We would like to emphasise the vital role the Trust 
Fund has played in funding large infrastructure 
operations in the energy, transport and informa-
tion and telecommunications sectors across Africa.

We are confident that the progress achieved in 
2009 will be sustained in 2010, with an expanded 
group of active financiers making full use of the 
range of instruments available from the Trust Fund 
to leverage additional investments, including from 
the private sector.”

EU-Africa Infrastructure Trust Fund Annual Report 2009
Foreword by EU Commissioner Andris Piebalgs and

EIB President Philippe Maystadt.

“The WAPP is highly interested in securing ITF sup-
port in developing future potential projects such 
as interconnection and reinforcement projects as 
well as capacity building for public-private part-
nerships in power projects, especially transmis-
sion and generation; management of power pools 
(twinning with European power pools); electricity 
markets and environmental safeguards.”

EU-Africa Infrastructure Trust Fund Annual Report 2009
Amadou Diallo, Secretary General  

of the West African Power Pool (WAPP)
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Supporting the knowledge economy
EIB finance for education, research, and innovation
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Tilman Seibert has been ap-
pointed Head of the Central 
Europe Department within the 
Directorate for Lending Opera-
tions in Europe. Prior to this, Mr 

Seibert headed the Baltic Sea Department in the same 
Directorate from 2007 onwards. He helped set up the 
department which now deals with new products and 
special transactions (NPST) in 2006 and previously 
worked on lending operations in Europe. Mr Seibert 
joined the EIB in 1984 from KfW in Frankfurt and 
holds a degree in economics from Munich University.

Jean-Christophe Laloux has 
been appointed Director of the 
Western Europe Department, 
within the Directorate for Lend-
ing Operations in Europe. From 

2009 onwards, he was head of the South-East Europe 
Department. Mr Laloux joined the EIB in 1999 having 
worked as a management consultant for PriceWa-
terhouseCoopers and the Boston Consulting Group. 
He then went on to work for the EIF as an advisor 
to the President and was subsequently appointed 
Head of Special Operations for the Mediterranean 
Partner Countries. He holds a commercial engineer-
ing degree from the Catholic University of Leuven, 
a post-graduate degree in management from the 
University of Ghent, and a Master’s in Business Ad-
ministration from the Kellogg School of Management, 
Northwestern University. 

Laurent de Mautort has been ap-
pointed Director General of the 
Transaction Management and 
Restructuring Directorate. Mr de 
Mautort was Director of the De-

partment for Lending Operations in Western Europe 
from 2006 onwards. He previously held a number of 
positions in that department, the Rome office and 
the Research Directorate. Mr de Mautort joined the 
Bank in 1984 from the Research Centre of the Gen-
eral Planning Commission in Paris. He has a degree 
from HEC business school, a post-graduate research 
degree from Paris Dauphine University and a PhD in 
comparative economics from EHESS. 

Debora Revoltella has been ap-
pointed Head of the Econom-
ics Department. Ms Revoltella 
is coming from the Unicredit 
Group where she was Head of 

CEE Strategic Analysis. Prior to this, she was CEE 
Chief Economist and Head of CEE Research for Unicredit, as well as a banking sector economist within the 
Research Division of Banca Commerciale Italiana in Milan. She holds a Master’s in Economics from Bocconi 
University, as well as a PhD in Economics from the University of Ancona.

Klaus Trömel has been appointed 
Director General of the Risk Man-
agement Directorate. Prior to this, 
Mr Trömel was head of Transaction 
Management and Restructuring 

after having headed the Project Finance and EIF 
Division within the Risk Management Directorate. 
Mr Trömel joined the EIB in 1989 as a loan officer for 
operations in Europe. He previously worked as an ana-
lyst at Hewlett-Packard’s European headquarters and 
in a trade finance institution in Geneva, Switzerland. 
Mr Trömel graduated from the Technische Universität 
Berlin with a degree in civil engineering and business, 
and holds an MBA from the Jones Graduate School of 
Business, Rice University in the US.

Tilman Seibert Jean-Christophe 
Laloux

Laurent de Mautort

Debora Revoltella

Klaus Trömel



The EU bank

The EIB uses its financial and technical expertise to unlock Europe’s growth  
potential by investing in key sectors that will create growth and jobs in the  
future and bring a competitive edge.

 www.eib.org

The European Investment Bank
Support for growth and jobs


