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50th anniversary  
conference:  
four “Js” to use EU funds in  
a more efficient way
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The EIB conference held in Bratislava on 15-16 October was the highlight of the 
Bank’s 50th anniversary events, providing an insight into the new generation of 
European regional policy instruments and a detailed state-of-the-art view of the 
possibilities offered by the JASPERS, JEREMIE, JESSICA and JASMINE initiatives (4Js).  
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A
 s part of the continuing efforts to make cohesion policy more effective, 

in recent years the EIB and the European Commission have joined forces  

to provide a series of instruments designed both to support project prep

aration and to increase the use of financial engineering tools in the con

“4Js” provide technical assistance (JASPERS); finance for SMEs (JEREMIE); support 

for sustainable urban development (JESSICA); and backing for microcredit (JAS

tively influences developments in the European economy, EU cohesion policy 

constitute tools facilitating grant money utilisation and, in the case of JEREMIE 

and JESSICA, give scarce resources the opportunity to provide longer beneficial 

cation for this finance stream ahead of the common agricultural policy for the 

ing”, said EU Commissioner Danuta Hübner, responsible for Regional Policy, in her 

countries is that there are serious gaps in administrative and management ca

pacity in project preparation and that this is the key barrier to the effective im

from public administrations, private business and the banking community in 

various countries, for an exchange of information on the current status of the 

opportunity to introduce the opportunities offered by the recently launched 
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energy efficiency refurbishment for public 

In her contribution at the end of the con

ference Mrs Grammatiki Tsingou, Director 

General of the EIB’s Projects Directorate, 

underlined the substantial EIB commitment 

and responsibility for the management of 

Fund beneficiary countries, and its partners 

project preparation, implementation and 

JESSICA delivering tangible  
results

gion, for the provision of holding Fund serv

 

Europe to have signed such an MoU facilitat

Early in October, the EIB and the regional 

government (Xunta) of Galicia concluded a 

by Brian Field, planning and development 

noted that progress had initially been rela

a marked acceleration as understanding had 

be interpreted differently in different con

is required (Member States have different 

be deployed), and the perceived flexibility 

of regulations needs to be tested in prac

certainties and simplify procedures to help 

embed JESSICA in the Member States, and 

to assist the Member States in identifying/

developing urban development funds in 

JEREMIE: start of  
implementation by EIF

During the Plenary Session held on the 

Richard Pelly stressed that in the JEREMIE 

to meet the objectives of the individual 

finance solutions, rigorous processes and 

improve SME access to debt and equity in

struments and develop entrepreneurship 

shop included a general introduction of  

JEREMIE and its key role in the context of 

the cohesion policy; the outline of JEREMIE’s 

main features and the current status of the 

evaluation and implementation phases; 

and the experience of the Slovak Republic 

JASPERS at cruising speed

are in the transport and environment sec

bourg and in three regional offices located 

operates on the basis of action plans de

signed annually for each country in coop

Conference mainly focused on transport 

tion of project preparation guidelines in 

project preparation and implementation 

experience and practical expertise avail

and to the excellent cooperation built up 
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JEREMIE tool box of revolving financial debt 

tool box can be implemented in the con

text of a JEREMIE holding fund, subject to 

the Romanian Ministry of Economy and 

Finance described JEREMIE implementa

developed by the European Commission, 

Marc Schublin, Director of the JEREMIE 

 

PPPs in the spotlight

ships (PPPs) to economic and social infra

Barrett, the EIB’s Director of the Action for 

 

the EU, for a total capital value of almost 

 

and Eastern European countries, securing 

expertise, that can result from the involve

ment of private sector finance means that 

PPPs could play a key role in achieving 

the potential for unprecedented invest

ment in transport, energy and telecom

The JASPERS (Joint Assistance to Support Projects in European Regions) 

programme is a technical assistance partnership between the European 

Commission’s Regional Policy DG, the European Investment Bank (EIB) 

and the European Bank for Reconstruction and Development (EBRD) 

and the Kreditanstalt für Wiederaufbau (KfW). The aim of JASPERS is to 

offer a service to the Member States, targeting regions covered by the 

new Convergence Objective for the period 2007-2013. This service helps 

the authorities in the preparation of major projects for submission to the 

Commission. JASPERS provides comprehensive assistance for all stages 

of the project cycle from the initial identification of a project through 

to the Commission decision to grant assistance. In this way, it helps to 

improve the quantity, quality and rapidity of projects coming forward for 

approval.

JEREMIE (Joint European Resources for Small and Medium-sized Enter-

prises), launched in September 2005, promotes increased access to 

finance for the development of small and medium-sized enterprises in 

the regions of the EU, providing Member States and regions with a tailor-

made set of financial tools, formulated to be optimally applied in each 

setting, in order to match supply and demand for SME finance at national 

or regional level. The initiative allows for prudent initial funding con-

tributions by national and regional authorities with the opportunity to 

increase the funding allocation at a later date. Adapting financial tools 

during the cycle of implementation is also foreseen, allowing responsive-

ness to market conditions. 

JESSICA (Joint European Support for Sustainable Investment in City 

Areas), developed by the European Commission and the European Invest-

ment Bank, in collaboration with the Council of Europe Development 

Bank (CEB), offers the managing authorities (MAs) of Structural Funds 

programmes the possibility of taking advantage of outside expertise 

and having greater access to loan capital for the purpose of promoting 

urban development. Where an MA wishes to use JESSICA, it contributes 

resources from the programme, while the EIB, the other financial institu-

tions involved and investors contribute additional loan or equity capital 

as appropriate. Programme contributions to urban development funds 

are revolving and help to enhance the sustainability of the investment 

effort.

JASMINE (Joint Action to Support Microfinance Institutions in Europe) 

is a pilot initiative which has been developed by the European Commis-

sion (EC), the EIB and the EIF.  With a total budget of EUR 50m, JASMINE is 

financed by the EIB and potential partner banks, with additional financial 

support from the EC, and managed by the EIF, which will provide micro-

finance institutions (MFIs) with sources of funding such as loans or equity, 

as well as technical assistance. JASMINE is designed to help European 

MFIs to improve the quality of their operations, to expand and to become 

sustainable, by channelling various forms of technical and financial sup-

port to selected MFIs, thus promoting best practices in the field of micro-

credit lending.
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up and developed jointly by the European 

greater participation by the private sector in the 

by Daniela Feltes, EIF, Dusan Ondrejicka and  
Daniela Sacchi-Cremmer, EIB Communication Department

Galicia (Spain) and Portugal sign JESSICA 
agreement 

On 3 October 2008, the EIB and the regional government 

(Xunta) of Galicia concluded an agreement establishing the 

terms of cooperation for implementing the JESSICA pro-

gramme in Galicia. 

At the signing ceremony in Santiago de Compostela with the 

Xunta’s Finance Minister, José Ramón Fernández Antonio, EIB 

Vice-President Carlos da Silva Costa stressed the Bank’s excel-

lent relations with the Xunta, saying that “Galicia will be the 

first Spanish region to benefit from this new programme of 

investment directly aimed at improving the living conditions 

of the inhabitants of our cities”.

On 14 November, Mr da Silva Costa and Mr Francisco Nunes Correia, the Portuguese Minister for Environment, Spa-

tial Planning and Regional Development, signed an agreement in Lisbon to also strengthen cooperation on financing 

sustainable urban development.

“This agreement shows our determination to proceed quickly and join forces with EU Member States as well as local 

authorities for a friendlier and more sustainable city environment in Europe”, underlined Mr da Silva Costa. “As a Por-

tuguese national myself, I am most happy that Portugal is the first Member State to team up with our JESSICA initia-

tive for sustainable investment in city areas”.  

port

and the European PPP Centre of Expertise

p
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During the event, Marc Schublin, Head of JEREMIE at the EIF, was 

appointed an Honorary Citizen of the Languedoc-Roussillon Region 

by Mr Georges Frêche, President of the Region.

O
 

agreement in Montpellier to set up 

This Fund is designed to boost the competi

tiveness of the region by enhancing SME 

financing and also incentivising financial 

intermediaries to continue granting funding 

to enterprises during the current economic 

thority has decided to dedicate a large part 

of the JEREMIE funding to support for inno

play an essential role in boosting innovation 

of local specialised risk capital and equity 

JEREMIE Fund and establish a local repre

the JEREMIE steering committee, compris

ing representatives of the Region and the 

The business model is based on a tripartite 

dialogue, building on the market expertise 

and “neutrality” of the EIF for investment de

acting as “custodians” of the Region’s SME 

Potential financial intermediaries are ven

ture capital funds, microcredit providers 

revolving nature could be extended be

yond the current structural fund budget

Adapting to the financial 
needs of local SMEs

tablishment of the JEREMIE Holding Fund, 

the EIF conducted a gap analysis to better 

findings emphasised in particular the lack 

of the equity that is needed for the crea

through JEREMIE partner financial institu

tions, such as:

  microcredit, for micro loans of under  

SMEs, including for the financing of in

novation;

and a number of other instruments that 

crease the available resources in the “seed” 

p

JEREMIE   
goes regional in France

Languedoc-Roussillon to be 
the first EU region to become 
involved with the EIF in a 
JEREMIE operation. 
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What is JEREMIE? 

The JEREMIE initiative (Joint European Resources for Micro-to-Medium Enterprises) 

was developed by the European Commission and the EIF under the European Union 

2007-2013 structural funds allocation for EU Member States and regions. 

JEREMIE offers national and regional Managing Authorities the opportunity to use 

part of their EU structural funds to finance small and medium-sized enterprises by 

means of equity, loans or guarantees, through a revolving holding fund, acting as an 

umbrella fund or fund of funds. 

JEREMIE provides the opportunity to use financial engineering instead of grants for 

SMEs. A number of financial instruments targeting various economic sectors and lever-

aging additional financial resources by partnering with local financial institutions can 

hence be managed under the same revolving JEREMIE Holding Fund. 

 EIF Communications team

by Marianne Roda
Communication Department

First “EIB loan for SMEs” 
in partnership with BNP Paribas

A
 

French Minister of the Economy, 

Finance and Employment, requested that 

Bank signed the first financing agreement 

granted the first “EIB loan for SMEs” under 

the first European enterprise to receive an 

able European banks to finance all types 

of investment or expenditure required to skin disinfectant for use in both medical (to 

prevent nosocomial diseases) and industrial 

p
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EIB ready to increase its support for 

SMEs in Austria and Central Europe 

P
 

government officials and the top 

management of virtually all Austrian finan

cial institutions operating as “system” banks 

 

to soften the impact of the banking crisis 

Group’s entire armoury of financial tools 

and the government’s available promotion

cap enterprises falling short of the neces

underlined the important role of “corporate 

Austria” in the economic performance of the 

country, reassuring enterprises of the con

Bank aims to double the volume of SME 

The Austrian Government regards the Bank’s 

At the invitation of the Austrian Government, the 
Bank organised on 6 and 7 November in Vienna a 
series of awareness-raising events in support of 
the roll-out of the new “EIB Loan for SMEs”. These 
events included high-level discussions and technical 
meetings at working level  with the Austrian partner 
banks. 

Ministry, the Bank’s interventions benefiting 

The structure of the Austrian economy re
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by Emanuel Maravic, Director of EIB Vienna Office

in energy saving and efficiency measures 

financed by the Bank through combined 

schemes, such as energy contracting, that 

economic package is being put in place 

alongside the implementation of the sup

cial industry to enable equity injections 

in the financial sector, to provide for state 

guarantees in support of interbank deal

ings and to underpin the national deposit 

Since the country’s accession to the Euro

traditionally been amongst the EIB’s most 

Several of the financial institutions repre

sented at this roundtable had already active

ly contributed to the extensive and broadly 

tance of simplified rules, streamlined pro

cedures and broadened applicability of the 

Through these measures, in a period in 

for manoeuvre and the banking sector is 

can provide flexible and effective additional 

support, safeguarding the necessary liquid

p
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Public consultation on review of EIB’s

Environmental and  
Social Statement

First round 

ing days, including public and stakeholder  

ing it to take into consideration stakeholder 

requests and suggestions, thereby improv

EU institutions and international financing 

interested stakeholders from the region to 

by Matilde del Valle
Communication Department

sion of the Environmental and Social State

Second round

of the Environmental and Social Statement 

and taking into account stakeholder sug

gestions, the EIB decided to extend the 

ing, the changes introduced to the state

ment after the first round of public consul

accountability and monitoring), stronger 

and more detailed regarding specific issues 

conflict sensitivity and free, prior and in

could be considered in detail by the Bank’s 

Next steps

posals and comments from the second 

The EIB is currently reviewing 
its Environmental and Social 
Statement and, as part of this 
process, conducting a public 
consultation. The consultative 
process was launched on 
25 March and includes an 
online web consultation 
and, in parallel, public and 
stakeholder meetings. A 
Review Panel in the Bank is 
considering the stakeholder 
contributions and examining 
the extent to which they can 
be taken into account. 
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The bank of the European Union

The EIB, 1958-2008

statement taking stakeholder contributions 

approval by the Management Committee, 

ment/article on the public consultation 

p

T
 

ion but also by the changing face of 

defined its path through the upheavals of 

tailed table of contents and instructions on 

p

To mark the 50th anniversary of its foundation, 
the EIB has commissioned an academic history of the 
Bank, written under the supervision of an international 
group of seven renowned professors.
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EIB supports the 

revitalisation of the 
Medinas  

The “Medinas 2030” Conference, which was held in Venice 
on 30 October on the occasion of the Architecture Biennale, 
brought together experts from different fields associated 
with historic urban centres (town planning, architecture, 
economics, sociology, politics and finance) to examine 
the challenges facing ancient cities in North Africa and, in 
particular, come up with ideas and define concrete initiatives 
to regenerate medinas to make them attractive, dynamic and 
prosperous by 2030.

T
 his Conference, coordinated by 

Mr Marcello Balbo, a professor at Ven

ice University’s architecture school, 

of the FEMIP Trust Fund, to act as a catalyst 

for joint action by the Mediterranean part

historical heritage and international finan

become interested in this issue, the reha

bilitation of historic cities in southern Medi

terranean countries has given rise to a large 

been restored, if only to satisfy a globalised 

tourism industry in search of authenticity 

but, for the most part, the historic centres 

of these cities are still inhabited by poor 

people, still lack infrastructure and facili

habilitation of historic cities by incorporat

ing it into the process of economic, social 

and spatial changes that the southern Medi

terranean countries are set to undergo over 

FEMIP promotes the economic and social 

development of the Mediterranean partner 

countries and encourages the modernisa

supporting the private sector and creating 

cities are the main centres for production, 

investment and consumption and are thus 

ness and, more generally, sociocultural 

region), exclusive lane public transport (Tu

nisia and Syria), urban development (Tuni

sia, Morocco and Jordan) and the genera

tion of local expertise in the preparation 

The EIB is much in demand for financing 

urban development projects, particularly 

in the transport, environmental and social 

the massive investment required to create 

invest sufficiently in the preservation, res

toration and restructuring of old or historic 

urban districts and its operations in these 

To maintain this balance, in southern and 

eastern Mediterranean partner countries 
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the EIB is supporting a process of reflection 

and analysis on issues concerning economic 

housing, preservation of the heritage and 

social and cultural memory affecting the 

ance has been provided in Morocco for some 

partners, the criteria for providing finance 

combine very different fields of expertise, 

architecture, public finances and admin

istrative management, sociology and sta

tistics as on the structuring of projects and 

financial engineering (especially in the case 

pooling the resources and experience of all 

found changes in the region have led to it 

being passed over in favour of others that 

time to give it fresh impetus if this urban 

in the Mediterranean region their character 

From the Venice Conference Mr de Fontaine 

rating further and from becoming trans

formed into theme parks for tourists; 

of the medinas to a successful conclusion 

and encourage a high quality of economic 

and social life; 

ices in order to guarantee the right condi

tions for health and safety; 

the rehabilitation must target a mixture 

of different urban functions and make it 

possible to help the local population or 

offer them appropriate conditions for re

location; 

the rehabilitation process must be based 

using, for instance, appropriate tools for 

participation; 

pilot schemes can provide a particularly 

useful frame of reference for instilling con

fidence among those affected; 

to ensure adequate funding, it is essential 

that the private sector be involved in an 

appropriate manner; 

by Mateo Turró, Convergence  
and Environment Department, Urban Division

a crucial aspect of the successful rehabili

tation of the medinas is that experience 

able national and local capacity to be 

strengthened;

international institutions and local organi

sations should be more involved in the 

rehabilitation of the medinas by provid

ing the funding and technical assistance 

needed to develop integrated rehabilita

tion programmes;

p
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EIB increases its support for 

major infrastructure 
works in Italy

On 8 October EIB 
President Philippe 
Maystadt and EIB 
Vice-President Dario 
Scannapieco signed a 
framework agreement 
with the Italian Minister 
of Infrastructure and 
Transport, Altiero 
Matteoli, for the 
financing of works 
provided for under the 
Italian Government’s 
Ten-Year Strategic 
Infrastructure Plan 
during the period 
2008-2012. This is the 
second such framework 
agreement entered 
into by the EIB after the 
agreement signed with 
the Spanish Minister of 
Transport and Public 
Works in 2002, which 
was renewed in 2006. 

U
 nder the terms of the agreement, 

Year Plan that are eligible for financing by 

appropriate financing structures and share 

the skills acquired by the Bank in its Euro

pean operations, in the areas of structured 

competitive and negotiated procedures for 

able to provide in support of economi

cally sound and sustainable infrastructure 

of infrastructure projects in Italy totalled 

“Signing this agreement strengthens and 

formalises the EIB’s commitment to sup

Plan, facilitating and expanding the op

tions for financing strategic infrastructure, 

in particul ar priority infrastructure associ

remarked EIB President Philippe Maystadt 

In the past, the Bank has financed important 

airport infrastructure in Rome, Venice, Bolo

gna and Milan and platforms for intermodal 

EIB financing may be direct, in the form of 

investments promoted and taken on by 

the Ministry, or via State administrations 

and public enterprises, Regions, regional 

form them of the potential availability of 

finance from the EIB under the terms of 

form of structured and project finance or 

identify potential synergies and forms of 

opportunities available through European 

p

by Daniela Sacchi-Cremmer 
Communication Department
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by M. Luisa Ferreira 
Economic Adviser, Human 

Capital Division, Projects 
Directorate

International policy conference 

on student loans at the EIB

F our years after the EIB financed its first ever student lending scheme 
(IntesaBridge in Italy), the Human Capital Division of the EIB’s Projects 
Directorate is organising a conference on 22-23 January 2009 to highlight the 
latest developments and prospects for student loans. This conference will bring 
together more than a dozen distinguished guest speakers, who will share with 
us their insight into the world of financing tertiary education to promote quality 
and access. The conference aims to bring the topic of student loans to the 
forefront of the policy arena in the EU, initiate discussion in other countries  
(e.g. Mediterranean partner countries, the Balkans, etc.) and foster 
opportunities for discussion and dialogue among administrations and/or  
banks thinking about introducing such schemes.

T
 he conference is targeted at senior 

tertiary education policymakers, fi

the funding of tertiary education in general, 

pean Commission; student loan agencies; 

Ministries of Higher Education and Finance 

and other agencies; European financial in

termediaries; student institutions; the OECD, 

periences: lessons learned from case stud

student loan agencies, Ministries of Higher 

Education and banks; 4) advancing student 

for collaboration at an EU level to facilitate 

ing to undertake part of their studies in 

another country, including the viability of 

before the conference, the Projects Direc

You can learn more about the conference at 

p
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Research, Development and Innovation 

Roadshow
As Vice-President in charge of the European Investment 
Bank’s lending strategy in Estonia, Finland, Latvia, Lithuania 
and Sweden, Eva Srejber took up a challenge earlier this year: 
to organise a seminar on financing research, development 
and innovation (RDI) in each of these countries.  These events 
were also good opportunities to look at the “EIB at 50” and 
how the Bank has fared in the region since Sweden and 
Finland joined the European Union in 1995 and the Baltic 
States in 2004. The roadshow started on 11 April in Sweden 
and ended in Tallinn on 14 November. To give it the proper 
Baltic Sea dimension, these seminars were complemented by 
a similar one in Copenhagen in May and a broader conference 
in Warsaw on 6 November, which attracted a record audience 
of close to 200 people.

by Olivia Saunders
Communication Department

T
 

ing to develop and support projects 

related to research, development, innova

tion, education, technology transfer and 

tified as one of the key factors for improv

Finance Facility (RSFF) and the European In

vestment Fund’s venture capital and tech

the EIB and provided an opportunity to 
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What is RSFF? 

The Risk Sharing Finance Facility is an instrument designed by the EIB and 

the European Commission to offer low and sub-investment grade financ-

ing for companies of any size and ownership implementing RDI invest-

ments in five main sectors: engineering/automotive, energy, information 

and communication, life sciences and RDI infrastructures.  

This instrument has the capacity to mobilise up to an estimated EUR 10bn 

in loans to share the risk of investing in the Knowledge Economy.  The 

EIB will support up to half of an RDI project’s cost either directly or via an 

intermediary such as a bank or special purpose investment vehicle, in the 

form of guarantees or loans. EIB direct loans can range from EUR 7.5m to 

EUR 200m.

The EIB has lent some EUR 66bn for RDI, education and information and 

communication technology projects since EU leaders agreed in 2000 to 

target R&D spending of 3% of gross domestic product by 2010.

On average, each seminar attracted approx

banks, public agencies and other stake

holders having a significant involvement 

aimed not to simply present another EU 

facility but rather to engage in a genuine 

needs for financing and the available offer 

partner, usually the Ministry of Finance or 

rectorate of the European Commission and 

speakers such as the Ministers of Finance 

or corporate representatives having had 

ence and needs inherent to each country 

their cooperation in enabling the challenge 

large part is developing a novel anaesthesia 

system and improved ventilation systems in 

operating theatres) and a Haldor Topsøe RDI 

project in Denmark have been signed this 

The EIB also intends to reach out to smaller 

p
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EIB opens offices in 

Ankara and Istanbul

“
 

to the market, to better understand 

the needs of project promoters and 

to further tailor our financial prod

ucts to local requirements”, said President 

Maystadt at the inauguration of the Istan

the key players in these markets, and our lo

On the same occasion, Mr Maystadt described 

the background to the EIB’s operations and the 

decided that Turkey fulfilled the Copen

hagen political criteria, thus opening the 

The Bank has opened representative offices in Ankara 
(23 October) and Istanbul (24 October) to improve its 
responsiveness to public and private financing needs and 
reinforce cooperation with local institutions and partners. 
Alain Terraillon heads the Istanbul office, which became fully 
operational in November, and also the Ankara office for the 
time being.

putting Turkey on the map as an EU Candi

unfold in Turkey’s progression to the Euro

try has modernised its financial and banking 

upon a rigorous programme of institutional 

and social reforms bringing it more closely 

massively in its human capital, reinforced 

its enterprise culture and attracted substan

driven by increasing productivity in the 

Due to the accession process, the EIB has 

cial instruments it can use for its activities 

exclusively under an umbrella arrange

has a variety of instruments to finance 

in Turkey, the Bank has financed public 

and private sector projects, comprising in

frastructure investments in transport, en

improvement of local infrastructure by mu

nicipalities, are essential to underpin Tur

contribute to forging closer trading links 

ship regarding infrastructure development 

in the country, in terms of the key nation

al priority schemes such as the Bosphorus 

Bridge, the Bosphorus Tunnel and the Istan

EIB financing has also supported corpo

rate investment in the manufacturing, 

utility and services industries, assistance 
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by Hellen Meijer
Communication Department

as investment in education and the promo

corporate sphere, the Bank’s main activity 

and international banking sector including 

other IFIs, to meet the funding requirements 

of companies that are investing in Turkey, 

tional and foreign industrial investors and 

is supporting a vibrant SME sector in Turkey 

are essential for Turkey’s future prosper

ity, such as sustainable, competitive and 

secure energy and research, development 

largest recipient of EIB funding outside 

further deepen that relationship over the 

coming years and decades, and that our 

p
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EIB cooperates with other IFIs  
to support development of  

Georgia

T
 

financing the country’s significant 

investment needs in order to both 

repair the damage directly caused by 

the recent military operations and stimu late 

economic activities in the short and longer 

The Bank has decided to allocate more 

financing projects relating to the genera

by Dušan Ondrejička, 
Communication Department

The EIB has recently reconfirmed its intention to support, in 
close cooperation with the European Commission and other 
international financial institutions, investments to promote 
economic and social progress in Georgia, in the framework 
of the Georgia Donors’ conference.

tion, the EIB is looking at providing loans 

Bank for Reconstruction and Development 

to accompany their loans and to further sof

p



Ë

 EIB Information 3 – 2008 21

OUTSIDE EU

FEMIP Seminar  
on Human Capital
How to provide more jobs for young 
graduates in the Mediterranean region?

A key issue for  
the region’s future

ganised into three sessions looking at the 

types of jobs and economic models that 

market requirements and the means to in

crease job opportunities and improve the 

Most of the participants highlighted the 

enormous challenge facing the Mediterra

high unemployment rates, especially among 

Human capital, a priority  
for the Union for  
the Mediterranean

Since the first ministerial meeting on High

er Education and Scientific Research held 

human capital issue has moved to the heart 

The Foreign Ministers meeting in Marseille 

aimed at bolstering higher education, foster

ing a culture of entrepreneurship and pro

A FEMIP seminar on “Matching skills and market needs: 
the human capital challenge in the Mediterranean region” 
was held on the EIB’s premises on 18-19 November 2008. 
This event brought together some 70 participants from 
various backgrounds, including officials from European 
and Mediterranean Ministries of Education and Labour, 
representatives from multilateral organisations, the private 
sector and the media, and academics.3

  More information about the seminar is available 

s
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Building the Union  
for the Mediterranean: 

what role for FEMIP?
The Paris Summit for the Mediterranean held on 13 July 
2008 renewed the momentum of the Barcelona Process and 
marked an important step forwards for Euro-Mediterranean 
relations. In this framework, a series of ministerial meetings 
were held with the objective of further defining the 
organisation, governance and financing architecture of the 
Union for the Mediterranean. As the leading investor in the 
region, FEMIP actively participated in these meetings and 
has been confirmed as the main coordinator of three key 
initiatives identified at the Paris Summit.

The 8th FEMIP Ministerial 
Meeting: setting new chal-
lenges for the EIB

The Joint Euromed Ecofin and FEMIP Min

Against the backdrop of the current financial 

crisis, the ministers discussed the challenges 

ahead and affirmed their determination to 

ment to implementing concrete regional 

by Joyce Liyan
European Neighbour 

and Partner Countries 
Department

How to move forward?

stepping up its support for education and 

could especially finance the construction of 

of technical assistance financed by the EU 

its investment in innovative sectors by tar

geting to a greater extent equity funds that 

the various stakeholders into the human 

of commerce, FEMIP could act as a bridge 

further stimulate demand for labour by 

supporting small businesses, especially 

addressed in particular at the forthcoming 

FEMIP conference on SMEs to be held in 

p
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projects as identified by the Heads of State 

The ministers particularly emphasised the 

role played by FEMIP in three of the six key 

initiatives pinpointed in the Paris Summit 

to step up its efforts and stimulate invest

asked FEMIP to further contribute to the de

velopment of skills and vocational training, 

The Marseille Conference, a 
milestone for the Union for 
the Mediterranean

The “Barcelona Process: Union for the Medi

terranean” ministerial conference held in 

isters of Foreign Affairs of a declaration on 

governance, projects and regional political 

dialogue that clarified the architecture and 

to step up its efforts in several areas, particu

The Nice ministerial meeting: 
mobilising funds for concrete 
projects

ministers approved the industrial coopera

aims at further supporting competitiveness, 

innovation and sustainable industrial devel

vestment programme to develop solar en

addition, as a response to finding a solution 

Mediterranean partner countries, the min

pean and Mediterranean financial institu

of funds for industrial projects, especially 

the priority axes defined in the Paris Sum

p

by Joyce Liyan
European Neighbour 

and Partner Countries 
Department
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Focusing attention  
on Africa’s  
infrastructure needs
While recent improvements in the 
telecommunications sector have contributed to 
Africa’s growth, much more needs to be done in 
critical areas such as power and water.

O
 

funded study covers a representative group 

evaluates past interventions, analyses cur

rent needs and seeks to establish a com

prehensive baseline for monitoring future 

The AICD study covers the energy, trans

The cost of catching up

munications sector have contributed to 

that much more needs to be done in criti

structure investment needs are estimated 

than previously estimated), evenly split be

ing is also higher than previously estimat

ed, there is still an estimated funding gap 

greatest challenge and biggest investment 

resorted to leasing emergency generation 

ditional generation capacity, transmission 

for the EIB in Africa, and one that also of

fers potential to develop cleaner and more 

In transport, rural access remains a develop

also require rehabilitation and upgrad

strengthening of road funds and agencies, 

are needed to ensure adequate road main

Maritime port development is another criti

tainerisation means that services provided 

and inefficient, and goods volumes often 

sensus to support regional infrastructure 

for economic integration, increased compe

tition and market expansion, especially for 

economies of scale can significantly reduce 

costs, particularly in the transport and en

Trust Fund, managed by the EIB, can play an 

important role in facilitating such regional 
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AICD study coverage

Investment needs as calculated by the AICD study:The present project pipeline is predomi

nantly from the energy sector, an example 

Money isn’t everything – more 
efficiency is needed

Improved efficiency can play as big a part 

as increased investment in bridging Africa’s 

that Africa’s contribution to infrastructure 

(via government spending) may in fact be 

spending of capital budgets, high infra

opment partners to promote institutional 

reforms alongside investment, for example 

tal provided by external financiers and the 

importance of optimising these sources to 

g) pro

p

by Alistair Wray, 
Projects Directorate and 
Robert Feige, Africa, 
Caribbean and Pacific 
Department
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The Caprivi  
Interconnector – 
enabling regional power integration

Diversifying Namibia’s imported power options and ensuring 
a reliable electricity supply for the country’s 2 million 
inhabitants is the objective of the Caprivi Interconnector, 
which will link the Namibian, Zambian and Zimbabwean 
electricity networks. The EIB, Agence Française de 
Développement (AFD) and Kreditanstalt für Wiederaufbau 
(KfW) will each contribute EUR 35m in long-term ZAR-
denominated loans to this project, which is expected to be 
completed in 2010.  

T
 

existing Insukamini Matimba interconnec

congestion relief thanks to the Caprivi link, 

Strengthening the South  
African Power Pool

Interconnection of these electricity net

opment Community’s main regional objec

result in the allocation of scarce resources 

A stable and functional SAPP 
would:

permit members to avoid building up peak

pacity is expensive and generally based on 

polluting diesel or heavy fuel oil;

ment through energy trading and exploit

ing comparative advantages;

Transmission and generation should occur 

EU-Africa Infrastructure Trust 
Fund: supporting Caprivi

tional financial institutions have also jointly 
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The stabilisation benefits could amount to 

cut, a further annual saving in the range of 

Caprivi: a truly regional 
project

The Caprivi project is not only a regional 

p

by Rasmus Lauridsen
Directorate for Operations outside the European Union 

and Candidate Countries



October 2008

promote SME access to finance via Holding Funds

November 2008

Pacific Countries (ACPs) and the Overseas Countries and 

Territories (OCTs)

Africa, the Caribbean and the Pacific

Training

Brochures are available in various languages according to 

loaded free of charge at 

Actividad del BEI en España 1986-2008

Financiando proyectos para el futuro

Country Brochure

España es hoy en día el primer país  

receptor de préstamos del BEI y el que 

más ha contribuido a cumplir los  

objetivos de inversión del Banco.

Annual Report 2007

JASPERS
Joint Assistance to Support  

Projects in European Regions

Change in telephone numbers on 1 January 2008!

The information magazine of the
European Investment Bank Group

New EIB publications

Dates for the Diary...
 22-23 January 2009

 9 March 2009

 12-13 March 2009

Details and registration at 

Χρηματοδοτήσεις της Ευρωπαϊκής Τράπεζας 
Επενδύσεων στην Ελλάδα

Δραστηριότητα ανά χώρα

Η Ευρωπαϊκή Τράπεζα Επενδύσεων (ΕΤΕπ) χρηματοδοτεί 

σχέδια επενδύσεων που συμβάλλουν στην ολοκλήρωση, 

την ισόρροπη ανάπτυξη και την οικονομική και κοινωνική 

συνοχή των κρατών μελών της Ευρωπαϊκής Ένωσης. Σε 

αυτή τη βάση, η ΕΤΕπ χορηγεί δάνεια για επενδύσεις στους 

τομείς των μεταφορών, της ενέργειας, των τηλεπικοινω-

νιών, της τεχνολογίας πληροφοριών και επικοινωνίας, της 

βιομηχανίας, των υπηρεσιών, της προστασίας του περιβάλ-

λοντος, της υγείας, της παιδείας και της έρευνας και ανά-

πτυξης. Αποδέκτες των χρηματοδοτήσεων της ΕΤΕπ στην 

Ελλάδα είναι ο δημόσιος και ο ιδιωτικός τομέας, οι τράπε-

ζες και η βιομηχανία.

Corporate Responsibility Bericht 2007 
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Please consult the Bank’s website for the updated list 
of existing offi  ces and their contact details.


