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?` Yei]dc gY YbWUf[Uf� XY `Ug hUfYUg XY j][]`UbW]U XYgWf]hUg m XY `U Y`UVcfUW]� b XY 

]bZcfaYg m dfcdiYghUg Ug� Wcac `U Ug]ghYbW]U Yb hYaUg UaV]YbhU`Yg U `U >]fYWW]� b XY IVfU) 

FU diYghU Yb df�Wh]WU XY` dfYgYbhY J`Ub diYXY XUf `i[Uf U `U bYWYg]XUX XY YZYWhiUf

U^ighYg XY` a]gac dUfU ZUW]`]hUf `U WcbgYWiW]� b XY `cg cV^Yh]jcg gY� U`UXcg) ?ghcg U^ighYg 

XYVYf�b gYf ]bZcfaUXcg U `U >]fYWW]� b XY IVfU m gcaYh]Xcg U gi UdfcVUW]� b) 

 

FU dfYgYbhUW]� b XY `cg ]bZcfaYg m fYgi`hUXcg XY `Ug hUfYUg XY j][]`UbW]U cfX]bUf]U gY 

\Uf� XY ZcfaU h]d]Z]WUXU' U Z]b XY ZUW]`]hUf `U WcadUfUW]� b XY `cg ]bZcfaYg giWYg]jcg m `U 

YjU`iUW]� b XY fYgi`hUXcg) 

1( 9E8KC;DJE 9; IoDJ;I?I

1(+( ?DJHE9K88?qD

1(+(+( 6DJ;8;9;DJ;I M E7@;J?LEI

 

?` hfUac cV^Yhc XY YghiX]c dYfhYbYWY U` ]h]bYfUf]c LYXcbXY`U(MUbh]U[c(; =cfi� U' gY 

g]h� U Yb Y` hfUmYWhc JcbhYjYXfU(MUbh]U[c #eiY ZcfaU dUfhY XY` XYbca]bUXc ?^Y ;h`�bh]Wc$' m 

Ygh� WcadfYbX]Xc Yb WcbWfYhc YbhfY `U WUVYWYfU bcfhY XY `U ?ghUW]� b XY JcbhYjYXfU #J)E) 

,3&2++$ m `U WUVYWYfU bcfhY XY `U ?ghUW]� b XY JcfhY`U #J)E) -4&2++$) 

?` cV^Yhc XY` YghiX]c Yg d`UbhYUf' UbU`]nUf m WcadUfUf `Ug X]ZYfYbhYg U`hYfbUh]jUg XY

hfUnUXc eiY dYfa]hUb W]fWi`UW]cbYg g]YadfY eiY gYU dcg]V`Y U jY`cW]XUXYg XY --+ _a*\'

dfcdcb]YbXc Z]bU`aYbhY `U eiY gY Wcbg]XYfY a�g UXYWiUXU)

 

?b `Ug UWhiUW]cbYg dfcdiYghUg gY \Ub hYb]Xc Yb Wcbg]XYfUW]� b `cg dfcV`YaUg ]b\YfYbhYg 

U` YbWU^Y Yb `U hfUaU ifVUbU XY `cg hfUnUXcg YghiX]UXcg U dUfh]f XY `U YghUW]� b XY JcbhYjYXfU) 

?g dcf Y``c eiY Yb `U ncbU XY` cf][Yb XY `Ug U`hYfbUh]jUg gY \Ub UXcdhUXc Wcb WUf�WhYf 

YlWYdW]cbU` dUf�aYhfcg XY hfUnUXc dUfU jY`cW]XUXYg ]bZYf]cfYg U `U XY dfcmYWhc) 

 

=cb WUf�WhYf dfYj]c U YghY YghiX]c gY fYU`]n�  Y` p?ghiX]c CbZcfaUh]jc XY F�bYUg 

@Yffcj]Uf]Ug XY AU`]W]U) NfUmYWhcg LYXcbXY`U(MUbh]U[c m MUbh]U[c(; =cfi� Uq' Y` WiU` ZiY 

Y`UVcfUXc dcf Y` G]b]ghYf]c XY IVfUg J� V`]WUg' NfUbgdcfhYg m GYX]c ;aV]YbhY' Wcac 

WcbgYWiYbW]U XY` WcbhfUhc gigWf]hc Wcb Y` a]gac dcf JLICHN?=' M);) Wcb ZYW\U -3 XY ZYVfYfc 

XY ,441) 

 

?` WcbhfUhc WcadfYbX�U `U fYU`]nUW]� b XY` W]hUXc ?ghiX]c CbZcfaUh]jc' Wcb Y` WiU` gY 

hfUa]hUfcb `Ug CbZcfaUW]cbYg J� V`]WU m IZ]W]U` eiY X]Yfcb `i[Uf U `U Ya]g]� b XY `U 

WcffYgdcbX]YbhY >YW`UfUW]� b XY CadUWhc ;aV]YbhU`' m U `U fYXUWW]� b XY ib ;bhYdfcmYWhc 

UWcfXY Wcb `cg fYgi`hUXcg XY `U hfUa]hUW]� b UbhYf]cfaYbhY ]bX]WUXU) 

 

=cb dcghYf]cf]XUX U `U Y^YWiW]� b XY `cg hfUVU^cg UbhYf]cfaYbhY W]hUXcg gY XYW]X]�  eiY Y` 

?^Y ;h`�bh]Wc bc gcdcfhUgY � b]WUaYbhY Y` hf�Z]Wc XY hfYbYg fY[]cbU`Yg' g]bc hUaV]� b #m 

YgdYW]U`aYbhY$ eiY g]fj]YgY XY gcdcfhY dUfU Y` hf�Z]Wc XY hfYbYg XY U`hU jY`cW]XUX) ?b 

WcbWcfXUbW]U Wcb YghY biYjc d`UbhYUa]Ybhc' gY XYVY UXcdhUf Wcac jY`cW]XUX XY X]gY� c --+ 

_a*\ m gY XYVYb fYU`]nUf UWhiUW]cbYg Yb hfUacg Yb `cg eiY Yb Y` ?ghiX]c CbZcfaUh]jc m 

;bhYdfcmYWhc bc gY dfcdcb�U b]b[ibU UWhiUW]� b) 

 

FU UWhiUW]� b cV^Yhc XY` dfYgYbhY ?ghiX]c CbZcfaUh]jc gY YbWiYbhfU WcadfYbX]XU Yb `U 

LYX XY ;`hU PY`cW]XUX' gY[� b `U XYZ]b]W]� b XY `U a]gaU WcbhYb]XU Yb Y` ;bYlc C XY` L)>) 

,,4,*-+++ XY -. XY ^ib]c' gcVfY ]bhYfcdYfUV]`]XUX XY` g]ghYaU ZYffcj]Uf]c XY ;`hU PY`cW]XUX' 

YghUbXc Ug]a]gac ]bW`i]XU Yb Y` J`Ub XY CbZfUYghfiWhifUg -+++(-++2) 

Jcf `c hUbhc' `cg biYjcg cV^Yh]jcg YghUV`YW]Xcg Wcb``YjUb Y` hYbYf eiY jc`jYf U YghiX]Uf m

UbU`]nUf U`hYfbUh]jUg XY hfUnUXc U b]jY` XY ?ghiX]c CbZcfaUh]jc Yb Y` hfUac XY `U `�bYU 

LYXcbXY`U(MUbh]U[c(; =cfi� U WcadfYbX]Xc YbhfY `Ug YghUW]cbYg XY JcbhYjYXfU m XY JcfhY`U' 

YghiX]c eiY gY fYU`]nU Wcac Uad`]UW]� b XY `cg hfUVU^cg XY fYXUWW]� b XY` JfcmYWhc p?^Y 

;h`�bh]Wc5 NfUac LYXcbXY`U(JcfhY`U) ;XYWiUW]� b m GcXYfb]nUW]� b XY F�bYU YbhfY `cg J)E) +*+++ 

m -2*2++q' hfUVU^cg UX^iX]WUXcg U `U YadfYgU ;?JI M);) Wcb ZYW\U XY -4 XY cWhiVfY XY ,443) 

>UXc eiY Y` WcffYXcf cV^Yhc XY YghY biYjc ?ghiX]c CbZcfaUh]jc Wc]bW]XY Wcb Y` XY`

p?ghiX]c CbZcfaUh]jc XY F�bYUg @Yffcj]Uf]Ug XY AU`]W]U) NfUmYWhcg LYXcbXY`U(MUbh]U[c m 

MUbh]U[c(; =cfi� Uq mU fYU`]nUXc' XY` WiU` mU gY fYXUWh�  `U dYfh]bYbhY GYacf]U LYgiaYb XY 

CadUWhc ;aV]YbhU`' ``Yj�bXcgY U WUVc `U dfYWYdh]jU hfUa]hUW]� b `Y[U` WcffYgdcbX]YbhY gY[� b Y` 

LYU` >YWfYhc ,.+-*,431 XY -3 XY ^ib]c XY ?jU`iUW]� b XY CadUWhc ;aV]YbhU`' gY Wcbg]XYfU eiY 

X]W\U GYacf]U Yg j�`]XU dUfU ]b]W]Uf Y` dfcWYgc XY fYXUWW]� b XY` dfYgYbhY ?ghiX]c' dcf `c eiY 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,-3

X]W\U ZUgY XY `U hfUa]hUW]� b mU gY \U Wiad`]Xc) ?b Y` ;bY^c bx, XY `U GYacf]U XY YghY ?ghiX]c 

CbZcfaUh]jc #;bhYWYXYbhYg m =cbhUWhcg Wcb ;Xa]b]ghfUW]cbYg$ gY ]bW`imY Wcac Ud� bX]WY `U 

W]hUXU GYacf]U LYgiaYb) 

1(,( 9;I8H?F8?qD 9;B FHEM;8JE

 

?b ibU df]aYfU ZUgY #a]YbhfUg bc gY \U[U YZYWh]jU `U W]fWi`UW]� b XY hfYbYg Yb UbW\c 

]bhYfbUW]cbU`$' gY dfYj�  acbhUf Y` ?^Y ;h`�bh]Wc Yb UbW\c ]V� f]Wc' XY aUbYfU eiY diYXU 

WcbYWhUfgY X]fYWhUaYbhY `U j�U UWhiU` #eiY XY YghU ZcfaU diYXY aUbhYbYfgY Yb gYfj]W]c$ U `U 

biYjU j�U XcV`Y Yb `U WUVYWYfU bcfhY XY `U YghUW]� b XY JcbhYjYXfU) 

?b `Ug X]gh]bhUg U`hYfbUh]jUg UbU`]nUXUg' Y` Wcb^ibhc XY j�Ug dfcmYWhUXUg WcadfYbXY `cg

Y`YaYbhcg g][i]YbhYg5

P�Ug AYbYfU`Yg5

( MY dfcmYWhU j�U XcV`Y Yb ibU `cb[]hiX Udfcl]aUXU XY ,,'1 _a' YbhfY `U WUVYWYfU bcfhY

XY `U YghUW]� b XY JcbhYjYXfU m `U WUVYWYfU bcfhY XY `U YghUW]� b XY JcfhY`U) 

( ?b Y` cf][Yb' gY WcbYWhU `U j�U XYfYW\U Wcb `U j�U � b]WU Yl]ghYbhY' a]YbhfUg eiY `U j�U 

]nei]YfXU gY WcbYWhU Wcb `U dfc`cb[UW]� b XY ibU j�U Yb aUb[c Yl]ghYbhY Wcbh][iU U `U j�U 

[YbYfU` 

( ?b Y` dibhc Z]bU`' gY WcbYWhU Wcb Y` hfUnUXc Yb j�U XcV`Y XY` dfcmYWhc p?^Y ;h`�bh]Wc)

;XYWiUW]� b m GcXYfb]nUW]� b XY `U F�bYU LYXcbXY`U r MUbh]U[c' YbhfY `cg J)E) -4*.2. m /4*2/.) 

PUf]UbhY XY JcfhUgq' fYXUWhUXc Yb Y` U� c -++, dcf `U YadfYgU CHI=M; dUfU `U >]fYWW]� b 

AYbYfU` XY @YffcWUff]`Yg) 

 

JiYghc XY <UbU`]nUW]� b5  

 

?` YghiX]c ]bW`imY `U `cWU`]nUW]� b XY ib XcV`Y YgWUdY Yb `U dUfhY Z]bU` XY` hfUnUXc' 

WcadiYghc dcf / UdUfUhcg XY hUb[YbhY +'+/-' Wcb ibU `cb[]hiX hchU` Udfcl]aUXU XY .0+ a) MY

\Ub iV]WUXc Yb ncbUg Wcb hfUnUXc fYWh]`�bYc m dYbX]YbhY ib]ZcfaY)

=cbYl]� b XY `U j�U Yl]ghYbhY Wcb Y` biYjc hfUnUXc5  

 

;` cWidUf Y` biYjc hfUnUXc `U d`UhUZcfaU Yl]ghYbhY Yb `U WUVYWYfU bcfhY XY `U YghUW]� b 

XY JcbhYjYXfU' Yg dfYW]gc WcbYWhUf `U j�U Yl]ghYbhY Wcb `Ug j�Ug [YbYfU`Yg dUfU XUf`Y 

Wcbh]bi]XUX) JUfU Y``c' gY dfYj�  Yb `U ncbU XY` cf][Yb XY` hfUnUXc ib hfUac XY d`UhUZcfaU Yb 

hf]d`Y j�U' eiY dYfa]hY Yb`UnUf U hfUj� g XY ib XYgj�c ibU XY `Ug biYjUg j�Ug [YbYfU`Yg Wcb `U 

j�U Yl]ghYbhY) 

 

?` biYjc hfUnUXc bc dUgU dcf `U YghUW]� b XY JcfhY`U' eiY g]b YaVUf[c' aUbh]YbY `U 

W]fWi`UW]� b XY hfYbYg dcf `U j�U UWhiU`) 

# 6\dUb^QdYfQ 6

! ; [fUbXYg fUg[cg' ih]`]nU Y` dUg]``c XY `U j�U UWhiU`)

! Fcb[]hiX Yb h� bY` 8 44+ a 

! Fcb[]hiX Yb j]UXiWhc 8 -)23+ a

# 6\dUb^QdYfQ 7

! Oh]`]nU ib dUg]``c g]hiUXc U` YghY XY `U j�U UWhiU`' Wcb ibU gYdUfUW]� b a�l]aU XY 

Udfcl]aUXUaYbhY ib _]`� aYhfc)  

! Fcb[]hiX Yb h� bY` 8 /),1+ a 

! Fcb[]hiX Yb j]UXiWhc 8 ,),-+ a



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,-4

1(-( ?DL;DJ6H?E 6C7?;DJ6B

1(-(+( 8\Y]Qd_\_WuQ

FUg WUfUWhYf�gh]WUg df]bW]dU`Yg XY `U W`]aUhc`c[�U XY` �aV]hc XY YghiX]c gY fYZ`Y^Ub Yb

ibU hYfacaYhf�U Wcb ]bj]Yfbcg giUj]nUXcg dcf `U ]bZ`iYbW]U XY` cW� Ubc m `U dfcl]a]XUX U `U 

WcghU' `U hYadYfUhifU aYX]U XY YghY dYf�cXc gY aUbh]YbY Yb hcfbc U `cg 4'0t=)  

FU hYadYfUhifU aYX]U UbiU` XY `U ncbU Yg XY Udfcl]aUXUaYbhY ,/'.t=' Wcb ibU

cgW]`UW]� b h� fa]WU aYX]U Udfcl]aUXU XY ,+'2 x= YbhfY `U hYadYfUhifU aYX]U XY` aYg a�g Zf�c m 

`U hYadYfUhifU aYX]U XY` aYg a�g W�`]Xc) 

 

FU dfYW]d]hUW]� b aYX]U UbiU` Yg aim Y`YjUXU' cgW]`U YbhfY ,04+ m ,2-+ aa)  

 

FU X]ghf]ViW]� b U `c `Uf[c XY` U� c gY dfcXiWY XY hU` ZcfaU eiY Udfcl]aUXUaYbhY Y` /+" 

XY `Ug a]gaUg gY fY[]ghfUb XifUbhY Y` ]bj]Yfbc' Y` 0+" YbhfY `Ug YghUW]cbYg XY df]aUjYfU m 

chc� c #df�Wh]WUaYbhY ib -0" XY` hchU` Yb WUXU ibU XY YghUg YghUW]cbYg$ m gY dfcXiWY ib 

bchUV`Y XYgWYbgc Yb `cg aYgYg XY` jYfUbc' XifUbhY Y` WiU` `Ug dfYW]d]hUW]cbYg gidcbYb aYbcg 

XY` ,+" XY `U aYX]U UbiU`)  
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1(-(,( =U_\_WuQ h =U_]_bV_\_WuQ(

 

FU ncbU YghiX]UXU gY g]h� U [Yc`� []WUaYbhY Yb Y` GUW]nc BYgd� f]Wc' XYbhfc XY `U TcbU 

=Ybhfc CV� f]WU #FchnY' ,4/0$) 

?` gighfUhc Ygh� WcadiYghc dcf ib Wcad`Y^c aYhUgYX]aYbhUf]c Yb Y` eiY gY Yad`UnU ib

acgU]Wc XY VUhc`]hcg [fUb�h]Wcg' Yb gi aUmcf dUfhY XY YXUX \YfW�b]WU' XYbhfc XY` WiU` eiYXUb

Yb[`cVUXcg fYghcg XY `U gYf]Y Ygei]ghc(UfYb]gWcgU dUfW]U`aYbhY Ug]a]`UXU m aYhUacfZ]nUXU dcf

`Ug ]bhfig]cbYg [fUb�h]WUg XY YXUX JfYW�aVf]Wc m JU`Ycnc]Wc)

 

FU ZfUWhifUW]� b hUfX]\YfW�b]WU m Y` acXY`UXc dcghcfc[� b]Wc Wcad`YhUb `cg fUg[cg 

ZibXUaYbhU`Yg XY `U ncbU)

 

FU Wc`iabU YghfUh][f�Z]WU Ygh� aim dcWc XYZ]b]XU dcf `U UigYbW]U XY Z� g]`Yg 

XYhYfa]bUh]jcg m XY b]jY`Yg [i�U ]XYbh]Z]WUV`Yg m WcffY`UW]cbUV`Yg Wcb chfUg gYf]Yg g]a]`UfYg) 

LY[]cbU`aYbhY UdUfYWY ib Wcb^ibhc aYhUa� fZ]Wc X]j]X]Xc Yb Xcg ib]XUXYg' =cad`Y^c P][c r 

JcbhYjYXfU m =cad`Y^c =UVc XoBcaY r FU FUbnUXU' m ibU gYf]Y XY VUhc`]hcg [fUb�h]Wcg XY 

X]gh]bhUg WUfUWhYf�gh]WUg) 

 

FUg ib]XUXYg eiY UZYWhUb U` hfUnUXc cV^Yhc XY YghY YghiX]c gcb `Ug g][i]YbhYg5  

 

,)( JU`Ycnc]Wc5 fcWUg aYhUa� fZ]WUg m d`ih� b]WUg

( LcWUg aYhUa� fZ]WUg [bY�g]WUg) 

( LcWUg [fUb�h]WUg \YfW�b]WUg) 

( LcWUg [fUb�h]WUg hUfX]\YfW�b]WUg) 

 

-)( =iUhYfbUf]c

 

( MiY`cg Wc`ij]c(Y`ij]U`Yg 

( MiY`cg Wc`ij]c(U`ij]U`Yg #ZcbXc XY jU[iUXU$ 

( MiY`cg U`ij]U`Yg 

( MiY`cg Z`ij]c(aUfYU`Yg c XY aUf]gaU) 

( LY``Ybcg Ubhf� d]Wcg) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.+

?b WiUbhc U `U AYcacfZc`c[�U' `cg df]bW]dU`Yg WcbX]W]cbUbhYg XY `U hcdc[fUZ�U XY `U ncbU

gcb' dcf ib `UXc' `U `]hc`c[�U m YghfiWhifU XY `cg aUhYf]U`Yg dU`Ycnc]Wcg' m dcf chfc' `U ]bZ`iYbW]U

XY `U X]b�a]WU Z`ij]U` m Z`ij]c(aUfYU`)

 

Fcg hfUnUXcg YghiX]UXcg gY g]h� Ub Yb ibU ncbU Yb `U eiY Y` fY`]YjY Ygh� WcbX]W]cbUXc 

ZibXUaYbhU`aYbhY dcf Y` [fUXc XY U`hYfUW]� b XY` aUW]nc fcWcgc) >Y YghY acXc' `U hcdc[fUZ�U Yg 

Yb [YbYfU` giUjY' XYV]Xc U `U ]bhYbgU aYhYcf]nUW]� b XY `Ug `]hc`c[�Ug [fUb�h]WUg m [bY�g]WUg) Hc 

cVghUbhY' Yb XYhYfa]bUXcg hfUacg' YghUg fcWUg gY YbWiYbhfUb Yb YghUXc gUbc' [YbYfUbXc 

[fUbXYg UZ`cfUa]Ybhcg eiY gY hfUXiWYb Yb ]adcfhUbhYg Y`YjUW]cbYg XY` hYffYbc) 

 

>YVY W]hUfgY hUaV]� b `U ]adcfhUbhY ]bZ`iYbW]U Ubhf� d]WU Yb `U acfZc`c[�U XY `U ncbU 

]b]W]U` XY `cg WcffYXcfYg YghiX]UXcg' U` cWidUf � ghcg ncbUg df� l]aUg U` b� W`Yc ifVUbc XY 

JcbhYjYXfU) 

1(-(-( ;TQV_\_WuQ

 

FU U`hYfUW]� b XY `cg aUhYf]U`Yg g]`�WYcg Yl]ghYbhYg XUb `i[Uf U Xcg h]dcg XY dYfZ]`Yg 

fYdfYgYbhUh]jcg XY Uad`]Ug ncbUg5

Ob df]aYf h]dc WcffYgdcbXY U `Ug ncbUg aYbcg Yjc`iW]cbUXUg' XY dYfZ]` ;*= g]b

X]ZYfYbW]UW]� b XY \cf]ncbhYg m WimU WUfUWhYf�gh]WU a�g ]adcfhUbhY Yg gi YgWUgU dfcZibX]XUX XY 

giY`c) ?b cWUg]cbYg dfYgYbhU UZ`cfUa]Ybhcg fcWcgcg gidYfZ]W]U`Yg' Ug� Wcac `U dfYgYbW]U XY ib 

\cf]ncbhY XY hYlhifU ZfUbWc c ZfUbWc(UfYbcgU gidYfZ]W]U`' f]Wc Yb aUhYf]U cf[�b]WU m Wcb ib dB 

eiY cgW]`U YbhfY 0 m 1) ?ghcg giY`cg � b]WUaYbhY dfYgYbhUb Wcac \cf]ncbhY XY X]U[b� gh]Wc' 

WiUbXc `U dfcZibX]XUX `c dYfa]hY' ib Yd]dYX]� b � aVf]Wc) 

 

?` gY[ibXc dYfZ]` WUfUWhYf�gh]Wc Yg Y` ;<k=' Yg XYW]f' `U dfYgYbW]U XY ib Yd]dYX]� b 

� W\f]Wc XYgWUbgUbXc gcVfY ib \cf]ncbhY W�aV]Wc dcWc Yjc`iW]cbUXc Yb XcbXY `U dfYgYbW]U XY` 

aUhYf]U` g]b U`hYfUf c Yb j�Ug XY U`hYfUW]� b Yg gi WUfUWhYf�gh]WU a�g ]adcfhUbhY) 

 

Mc`UaYbhY Yb U`[ibUg ib]XUXYg [YcacfZc`� []WUg WcbWfYhUg Yb XcbXY `U YghUV]`]XUX XY` 

dYfZ]`' Ug� Wcac Y` UdcfhY XY \iaYXUX Yg ZfYWiYbhY' gY YbWiYbhfUb giY`cg YgdYW�Z]Wcg Wcb 

\cf]ncbhYg XY X]U[b� gh]Wc Ygd� X]Wcg Yb XcbXY `cg dfcWYgcg XY dcXgc`]nUW]cb \Ub g]Xc ]bhYfbcg' 

c V]Yb \cf]ncbhYg Uf[�`]Wcg Wcb ib VU^c dcfWYbhU^Y XY gUhifUW]� b XYV]Xc U `Ug d� fX]XUg XY VUgYg 

dcf `]l]j]UW]� b  

?b Y` �aV]hc XY YghiX]c' `cg giY`cg gY YbWiUXfUb XYbhfc XY` cfXYb CbWYdh]gc`Yg' XYbhfc

XY` WiU` gY X]ZYfYbW]Ub `cg g][i]YbhYg h]dcg XY giY`c' dfYgYbhYg Yb `U ncbU5

( BUd`iaVfYdhg5 MiY`cg dcWc XYgUffc``UXcg XY dYfZ]` ;*=) Mcb CbWYdh]gc`Yg Wcb

Yd]dYX]� b � aVf]Wc eiY Yb cWUg]cbYg j]YbYb W`Ug]Z]WUXcg U b]jY` XY giV[fidc Wcac F]h\]W 

BUd`iaVfYdhg' UgcW]UXcg U Oghcfh\Ybhg' giY`cg dYfhYbYW]YbhYg U` IfXYb XY `cg ?bh]gc`Yg' 

g]a]`UfYg U `cg UbhYf]cfYg Wcb ib WcbhYb]Xc XY aUhYf]U cf[�b]WU m ib YgdYgcf XY` Yd]dYX]� b 

aYbcf eiY Y` WcffYgdcbX]YbhY U Y``cg) 

( >mghfcW\fYdhg5 MiY`cg XY dYfZ]` ;<Q= g]hiUXcg gcVfY aUhYf]U`Yg g]`�WYcg) Mcb giY`cg

Wcb ibU gYWiYbW]U XY \cf]ncbhYg IW\f]Wc(=�aV]Wc' Wcb ViYbU dYfaYUV]`]XUX m WcbhYb]Xc VU^c

Yb aUhYf]U cf[�b]WU) Mcb U`[c a�g dfcZibXcg eiY `cg BUd`iaVfYdhg) ?ghY h]dc XY giY`c Yg

aUmcf]hUf]c Yb Y` �aV]hc XY YghiX]c Yb dUfh]Wi`Uf m Yb Y` hYff]hcf]c [U``Y[c Yb [YbYfU`)

1(-(.( >YTb_\_WuQ

2).)/),) B]Xfc`c[�U gidYfZ]W]U`

 

AU`]W]U gY `cWU`]nU Yb `U =iYbWU HcfhY) ?` �aV]hc XY YghiX]c gY `cWU`]nU Yb `U XYbca]bUXU 

=iYbWU XY` F� fYn) ?` f�c df]bW]dU` Yg Y` F� fYn' eiY gY WfinU ]bW`igc dcf `U UWhiU` `�bYU Z� ffYU U` 

UVUbXcbUf `U W]iXUX XY JcbhYjYXfU) Jcf hUbhc eiYXU g]hiUXc U` df]bW]d]c XY` hfUac eiY bcg 

cWidU' dcghYf]cfaYbhY' `cg hfUnUXcg d`UbhYUXcg X]gWiffYb gYbg]V`YaYbhY dUfU`Y`cg' m a�g c 

aYbcg df� l]acg' U` f�c AfUbXU)  

 

?` f�c AfUbXU' XYgYaVcWU dcf `U aUf[Yb XYfYW\U XY` f�c F� fYn' ^ibhc U `U W]iXUX XY 

JcbhYjYXfU' WcbZ][ifUbXc Yb YghU ncbU ib �fYU aUf]gaY� U XY [�bXUfUg m ^ibeiYfUg' aim 

df� l]aU U` UWhiU` ZYffcWUff]`) 

 

;` f�c F� fYn j]YfhYb gig U[iUg Y` f�c XY PU`XYWcfjc Ug� Wcac chfcg hf]VihUf]cg XY aYbcf 

]adcfhUbW]U)  

 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.,

Fcg df]bW]dU`Yg UZ`iYbhYg XY` f�c AfUbXU gcb Y` Lcbg' Y` =cghU' Jcnc HY[fc' =UghfUXc' <]gdc m 

=UghfcjY) 

 

?b `U ncbU bcfhY XY` hfUac YghiX]UXc' mU g]hiUXc Yb Y` h� fa]bc aib]W]dU` XY <Uffc' gY YbWiYbhfU 

Y` f�c ;fYU`' eiY X]gWiffY df� l]ac U `U YghUW]� b XY JcfhY`U' Y` WiU` j]YfhY gig U[iUg U` f�c XUg 

FUaUg' g]hiUXc ZiYfU XY` �aV]hc XY YghiX]c' Yb X]fYWW]� b bcfhY) ?` � b]Wc YaVU`gY df� l]ac U `U 

ncbU XY YghiX]c Yg Y` YaVU`gY XY Jcbh]``� b XY =Ughfc' g]hiUXc Yb Y` f�c =cfh� g' UbhYg XY eiY 

� ghY XYgYaVceiY Yb Y` f�c Lcbg' Yb Y` bcfhY XY` h� fa]bc aib]W]dU` XY JcbhYjYXfU m U` YghY XY 

`U UWhiU` j�U Z� ffYU)  

 

2).)/)-) B]Xfc`c[�U giVhYff�bYU

 

Hc Yl]ghYb ib]XUXYg UWi�ZYfUg XY WUf�WhYf fY[]cbU`' hUb g� `c UWi�ZYfcg `cWU`Yg' `][UXcg 

ZibXUaYbhU`aYbhY U ncbUg XY ZfUWhifUW]� b m U`hYfUW]� b c U WiYbWUg XYhf�h]WUg fYXiW]XUg m dcWc 

WcbcW]XUg) 

 

>YgXY Y` dibhc XY j]ghU XY `Ug U[iUg giVhYff�bYUg diYXYb X]gh]b[i]fgY Xcg Wcb^ibhcg5 

 

( NYffYbcg JfYW�aVf]Wcg m JU`Ycnc]Wcg m fcWUg �[bYUg) 

 

FU dYfaYUV]`]XUX df]aUf]U XY YghUg fcWUg Yg df�Wh]WUaYbhY bi`U diX]YbXc gYf aim VU^U WiUbXc 

gY YbWiYbhfUb U`hYfUXUg) FU dYfaYUV]`]XUX gYWibXUf]U' Zfihc XY `U fYX XY ZfUWhifUg eiY `Ug 

UhfUj]YgUb c XY `U X]gc`iW]� b XY � ghUg' hUadcWc U`WUbnU jU`cfYg ]adcfhUbhYg)  

 

( NYffYbcg hYfW]Uf]cg m WiUhYfbUf]cg) 

 

?b Y` WUgc XY `cg gYX]aYbhcg hYfW]Uf]cg' `U Yl]ghYbW]U XY UfW]``Ug Yb dfcdcfW]cbYg ]adcfhUbhYg 

\UWY XYWfYWYf XY ib acXc bchUV`Y `U dYfaYUV]`]XUX XY` Wcb^ibhc' Ubi`UbXc df�Wh]WUaYbhY Y` 

XYgUffc``c XY UWi�ZYfcg ]adcfhUbhYg' eiYXUbXc' `cg dcg]V`Yg' fY`Y[UXcg U `cg YgWUgcg 

`YbhY^cbYg UfYbcgcg c XY [fUj]``Ug eiY gY YbWiYbhfUb ]bhYfWU`UXcg Yb Y` Wcb^ibhc) 

?` XYbca]bUXcf Wca� b XY `cg hYffYbcg WiUhYfbUf]cg Yg `U gidYfZ]W]U`]XUX XY `cg dcg]V`Yg 

UWi�ZYfcg m gi YgWUgc YgdYgcf `c eiY ]ad`]WU eiY gY YbWiYbhfYb aim UZYWhUXcg dcf `Ug 

jUf]UW]cbYg YghUW]cbU`Yg) Mc`UaYbhY `cg U`ij]U`Yg giZfYb ibU fYWUf[U UX]W]cbU`' eiY dfcj]YbY 

XY` WUiXU` XY` f�c U` eiY dYfhYbYWYb' fYWUf[U eiY Yb `U aUmcf�U XY `cg WUgcg Yg gidYf]cf U `U 

d`ij]ca� hf]WU) ?` fYghc XY `cg XYd� g]hcg WiUhYfbUf]cg' Wcac `cg U`ij]cbYg' diYXYb dfYgYbhUf 

hUaV]� b WUfUWhYf�gh]WUg ZUjcfUV`Yg dUfU `U ]bZ]`hfUW]� b m U`aUWYbUa]Ybhc XY U[iU' dYfc XUXU gi 

YgWUgU YlhYbg]� b gidYfZ]W]U` m aiW\Ug jYWYg gi g]hiUW]� b [Yc[f�Z]WU' `Yg fYghU [fUb dUfhY XY gi 

]bhYf� g dchYbW]U`) 

 

1(-(/( LUWUdQSYw^

2).)0),) ?bWiUXfY <]c[Yc[f�Z]Wc XY` �aV]hc XY YghiX]c

 

?` �fYU XY YghiX]c gY YbWiYbhfU YbW`UjUXc Yb `U fY[]� b ?ifcg]VYf]UbU' giVfY[]� b 

;h`�bh]Wc(GYX]cYifcdYU' gidYfdfcj]bW]U ;h`�bh]WU' dfcj]bW]U =UbhUVfcUh`�bh]WU' giVdfcj]bW]U 

;ghif(AU`U]WU' gYWhcf AU`U]Wc(Jcfhi[i� g) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.-

2).)0)-) =UfUWhYf�gh]WUg <]cW`]a�h]WUg XY `U ncbU XY YghiX]c

?` �aV]hc XY YghiX]c Wcbg]XYfUXc Yb Y` dfYgYbhY ]bjYbhUf]c dYfhYbYWY U` Xca]b]c

W`]a�W]Wc ;h`�bh]Wc' Y` WiU` gY WUfUWhYf]nU dcf dfYgYbhUf hYadYfUhifUg giUjYg U `c `Uf[c XY hcXc 

Y` U� c m ib jc`iaYb XY dfYW]d]hUW]cbYg Wcbg]XYfUV`Y m fY[i`Uf U `c `Uf[c XY `Ug YghUW]cbYg' 

UibeiY a�g UWigUXc Yb Y` ]bj]Yfbc)  

FU ncbU XY YghiX]c gY YbWiYbhfU `cWU`]nUXU Yb Y` d]gc Wc`]bc' WcbWfYhUaYbhY Yb Y`

\cf]ncbhY c giVd]gc hYfacWc`]bc' Wcb ib caVfcW`]aU giV\� aYXc) 

 

MY \U UhYbX]Xc hUaV]� b' XYbhfc XY YghY UdUfhUXc' U `U W`Ug]Z]WUW]� b Yb giVfY[]cbYg 

Z]hcW`]a�h]WUg XY ;``i�  ;bXfUXY' \YW\U gcVfY `U VUgY XY Z]g]cbca�Ug XYgWf]hUg dUfU ?gdU� U dcf 

L]jUg AcXUm m `cg W`]acX]U[fUaUg m h]dcg dfYYghUV`YW]Xcg dcf QU`hYf(F]Yh\ m AUiggYb)  

=cac gY diYXY cVgYfjUf Yb `U Z][ifU g][i]YbhY' Y` �aV]hc XY YghiX]c gY ]bW`imY XYbhfc

ibU Uad`]U ncbU dYfhYbYW]YbhY U `U giVfY[]� b ;h`�bh]WU #YifcdYU$ c' `c eiY Yg ][iU`' Yb ibU 

fY[]� b hYad`UXU W�`]XU dYfaUbYbhYaYbhY \� aYXU Yb hfUbg]W]� b U hYad`UXU(Zf�U) 

2).)0).) PY[YhUW]� b JchYbW]U`5 MYf]Yg XY PY[YhUW]� b 

>UXUg `Ug WUfUWhYf�gh]WUg V]c[Yc[f�Z]WUg m V]cW`]a�h]WUg XYgWf]hUg Yb `cg UdUfhUXcg

UbhYf]cfYg' Yb Y` �aV]hc XY YghiX]c UdUfYWY `U g][i]YbhY gYf]Y XY jY[YhUW]� b dchYbW]U`5 

! MYf]Y Wc`]bc [U`U]Wcdcfhi[iYgU UW]X� Z]`U XY` fcV`Y c 7RCOARP OL@RO #8RPAL

?ARIC?QG$7RCOACQL OL@LOGP PGEJCQRJ$) PJ fcV`YXU`Yg UW]X� Z]`cg) 

?b `U g][i]YbhY hUV`U gY fY`UW]cbUb U`[ibcg XY `cg V]c]bX]WUXcfYg XY `Ug X]gh]bhUg YhUdUg

XY fY[fYg]� b XY `U gYf]Y UW]X� Z]`U [U`U]Wc(dcfhi[iYgU XY` fcV`Y) 

IUbYU QSYTwVY\Q WQ\QYS_`_bdeWeUcQ TU\ b_R\U

;dQ`Q cUbYQ\ 7Y_Y^TYSQT_bUc

yfVc` Xca]bUbhY

HcaVfY Z]hcgcW]c`� []Wc 

7RCOARP OL@RO

8RPAL$7RCOACQL OL@LOGP PGEJCQRJ

<cgeiY

7RCOARP OL@RO

8RPARP ?ARIC?QRP

6UORP ALOB?Q?

6FUPLPMCOJRJ ALOKR@GCKPC

GUhcffU` XYbgc

*UQGPRP PQOG?QRP

<ICT CROLM?CRP

(O@RQRP RKCBL

8R@RP IRPGQ?KRP

GUhcffU` XY[fUXUXc

+?@LCAG? A?KQ?@OGA?

<ICT JGKLO

,OGA? AGKCOC?

/?IGJGRJ ?IUPPLGBCP

JUgh]nU`Yg

(EOLPQGP A?MGII?OGP

(SCKRI? PRIA?Q?

(KQFLT?KQFRJ LBLO?QRJ

2).)0)/) PY[YhUW]� b ;WhiU` m Ogcg XY MiY`c 

 

;WhiU`aYbhY' `U jY[YhUW]� b bUhifU` gY YbWiYbhfU aim YgWUgUaYbhY fYdfYgYbhUXU dcf 

YlhYbgUg �fYUg XY aUhcffU` ZUjcfYW]XUg dcf Y` ZiY[c m U`[ibcg WcfXcbYg XY jY[YhUW]� b XY 

f]VYfU' Yb [YbYfU` U`]gYXUg XY aim YgWUgU YlhYbg]� b) ?g aim ZfYWiYbhY `U UdUf]W]� b XY 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,..

biaYfcgUg gidYfZ]W]Yg XY d]bUfYg m YiWU`]dhU`Yg XY cf][Yb Ubhf� d]Wc m XY YgWUgc jU`cf bUhifU`' 

XUXc Y` WUf�WhYf hYadcfU` XY YghUg d`UbhUW]cbYg' eiY bihfYb XY aUhYf]U df]aU gcVfYhcXc U `U 

]bXighf]U XY `U WY`i`cgU' m gi X]gWcbh]bi]XUX Yb Y` YgdUW]c m Y` h]Yadc' Yb ZibW]� b XY `cg hifbcg 

XY WcfhU U `cg eiY gY gcaYhYb `Ug Yld`chUW]cbYg) 

 

MY \Ub XYgWf]hc `Ug g][i]YbhYg ib]XUXYg XY jY[YhUW]� b UWhiU` m `cg Ogcg XY` MiY`c Yb 

`Ug dfcl]a]XUXYg XY `U `�bYU XY U`hU jY`cW]XUX YghiX]UXU' U dUfh]f XY `U ]bZcfaUW]� b cVhYb]XU XY 

`cg GUdUg XY Wi`h]jcg m UdfcjYW\Ua]Ybhcg XY JcbhYjYXfU m P]``U[UfW]U XY ;fcgU' Y` GUdU

@cfYghU` XY ?gdU� U m Y` ;biUf]c XY AU`]W]U -++,) 

# CQd_bbQ\

FU [fUb WUbh]XUX XY ]bWYbX]cg ZcfYghU`Yg eiY gY dfcXiWYb Yb `U dfcj]bW]U XY JcbhYjYXfU

XYhYfa]bUb `U fY[fYg]� b m UihcdYfdYhiUW]� b XY YghUg Wcaib]XUXYg' Yj]hUbXc gi Yjc`iW]� b \UghU 

Y` W`�aUl) 

?ghUg ZcfaUW]cbYg jY[YhU`Yg cWidUb ibU YlhYbgU gidYfZ]W]Y Yb Y` hYff]hcf]c YghiX]UXc'

WcffYgdcbXYb U5

! MYhcg XY VcfXYg XY WUa]bcg m Wi`h]jcg #M]`jY]fUg$

! @cfaUW]cbYg [Yb]ghYUg #RYghY]fUg m =cXYgUg$

! GUhcffU`Yg XY `Y[ia]bcgUg Ygd]bcgUg' W]gh�WYUg m Yf]WUWYUg #NclY]fUg m OnY]fUg$

# Ie`UbVYSYU QbR_\QTQ S_^ Uc`USYUc V_bUcdQ\Uc

FUg aUgUg ZcfYghU`Yg UfVc`UXUg Wcbgh]himYb ibc XY `cg UdfcjYW\Ua]Ybhcg a�g

]adcfhUbhYg Yb YghU ncbU) FUg YgdYW]Yg dfYXca]bUbhYg gcb Y` d]bc aUf�h]ac #6GKRP MGK?PQCO$ m

Y` YiWU`]dhc #,RA?IUQRP EIL@RIRP$)

?` d]bc aUf�h]ac gY ]bhfcXi^c Yb AU`]W]U Yb Y` g][`c RCR m gi dfYgYbW]U Yg hUb \UV]hiU`

eiY `Y \U jU`]Xc Y` gcVfYbcaVfY XY d]bc [U``Y[c)

?` ,RA?IGMQRP EIL@RIRP Yg cf][]bUf]c XY ;ighfU`]U m NUgaUb]U' h]YbY WfYW]a]Ybhcg

gidYf]cfYg U `cg d]bcg m gY Yld`chU Yb hifbcg Wcfhcg' `U YgdYW]Y Yad`YUXU dYfa]hY jUf]cg 

UdfcjYW\Ua]Ybhcg XY ibU a]gaU WYdU m Yb AU`]W]U gY \U Ug]`jYghfUXc) Mi Ud`]WUW]� b a�g 

]adcfhUbhY Yg `U ]bXighf]U XY dUghUg WY`i`� g]WUg) 

IhfU Wcb�ZYfU Yad`YUXU' UibeiY Yb ib dcfWYbhU^Y aiW\c a�g fYXiW]Xc' Yg Y` d]bc

]bg][bY c XY GcbhYffYm #6GKRP O?BG?Q?$' cf]ibXc XY `U WcghU XY =U`]Zcfb]U' eiY gY \U Yad`YUXc

Yb d`UbhUW]cbYg Wcb Z]bYg XY UVUghYW]a]Ybhc U `U ]bXighf]U aUXYfYfU m WY`i`� g]WU) 

# LUWUdQSYw^ Qc_SYQTQ Q Sebc_c TU QWeQ

?b U`[ibcg `i[UfYg YbW\UfWUXcg' UgcW]UXcg U `cg Wifgcg XY U[iU' diYXYb YbWcbhfUfgY

UaYbYXcg' VcgeiYg XY U`]gc #(IKRP EIRQGKLP?$' m gYWibXUf]UaYbhY Y` gU`[iY]fc #9?IGT

?QOLAGKCOC?$)

# 8e\dYf_c

 

FUg dUfWY`Ug XY `UVcf ]bhYbg]jU cWidUb' Yb [YbYfU`' gidYfZ]W]Yg dYeiY� Ug) ?b gi aUmcf 

dUfhY UdUfYWYb aYnW`UXUg Wcb chfcg dfUXcg' j]� YXc c \iYfhU XcbXY dfYXca]bU `U `UVcf' eiY 

[YbYfU`aYbhY cWidU U`hcg dcfWYbhU^Yg XY` hYff]hcf]c Yb `U ncbU XY YghiX]c) 

# FbQT_c

?ghY h]dc XY UdfcjYW\Ua]Ybhc giY`Y UdUfYWYf WUg] g]YadfY Yb ZcfaU XY acgU]Wcg XY

dUfWY`Ug aYnW`UXUg Wcb chfUg XY `UVcf c j]� YXc) FUg dfUXYfUg bUhifU`Yg Ygh�b Wcbgh]hi]XUg 

ZibXUaYbhU`aYbhY dcf [fUa�bYUg #XUWhm`c' fUm([fUgg$' m bcfaU`aYbhY gY XUb W]bWc WcfhYg U` 

U� c' mU eiY gi UdfcjYW\Ua]Ybhc Yg dcf g]Y[U) 

# ?]`b_TeSdYf_

?b YghY UdUfhUXc gY ]bW`imYb ncbUg g]b b]b[� b UdfcjYW\Ua]Ybhc U[fUf]c' Wcac b� W`Ycg 

ifVUbcg' dc`�[cbcg ]bXighf]U`Yg' fceiYXcg' fYXYg j]Uf]Ug' YhW) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,./

1(-(0( <Qe^Q

 

FU ZUibU Yg ibc XY `cg Yg`UVcbYg a�g Zf�[]`Yg m gYbg]V`Yg U `U UWW]� b \iaUbU' U `U jYn 

eiY Wcbgh]himY ib Y`YaYbhc V�g]Wc Yb `U Wcadcg]W]� b m ZibW]cbUa]Ybhc XY `cg YWcg]ghYaUg' dcf 

`c eiY gi Ub�`]g]g Yg ZibXUaYbhU` U` UVcfXUf dfcmYWhcg XY ]bZfUYghfiWhifUg eiY diYXUb UZYWhUf U 

`U nccWYbcg]g c gi V]chcdc) 

 

FU XYgWf]dW]� b XY `U Wcaib]XUX ZUib�gh]WU XY` �aV]hc XY YghiX]c gY \U VUgUXc Yb Y` 

[fidc XY `cg jYfhYVfUXcg) ?``c dYfa]hY ibU aUmcf cV^Yh]j]XUX Yb Y` Ub�`]g]g ZUib�gh]Wc U` dcXYf 

ih]`]nUf Wf]hYf]cg XY jU`cfUW]� b #Yl]ghY ib aUfWc ^if�X]Wc XY dfchYWW]� b m jU`cfUW]� b XY `cg 

fYWifgcg ZUib�gh]Wcg$ WcadUfUV`Yg U `cg Yad`YUXcg Yb chfcg YghiX]cg XY `Ug a]gaUg 

WUfUWhYf�gh]WUg) FU Wcadcg]W]� b m Y` YghUXc XY WcbgYfjUW]� b XY `Ug Wcaib]XUXYg XY 

jYfhYVfUXcg gcb' dcf chfc `UXc' ib ViYb ]bX]WUXcf XY `Ug WUfUWhYf�gh]WUg YWc`� []WUg XY` aYX]c' 

fYZ`Y^�bXcgY � ghUg Yb `U dfYgYbW]U c UigYbW]U XY YgdYW]Yg YgdYW]U`]ghUg m Yl][YbhYg) 

 

?` `]ghUXc XY YgdYW]Yg ]bW`i]XUg Yb � ` gY \U WcbZYWW]cbUXc Yb gi aUmcf dUfhY Wcb UmiXU 

V]V`]c[f�Z]WU' XYV]Xc U `U X]Z]Wi`hUX dUfU cVgYfjUf `U ZUibU Yb Y` WUadc' diYg' V]Yb dcf gi 

WcadcfhUa]Ybhc Wch]X]Ubc c dcfeiY gY hfUhY XY YgdYW]Yg bc gYXYbhUf]Ug' fYgi`hU ]adcg]V`Y' 

XifUbhY Y` dYf]cXc XY h]Yadc XYX]WUXc U `U fYXUWW]� b XY YghY h]dc XY XcWiaYbhcg' XYhYWhUf 

]bX]j]Xicg XY hcXUg `Ug YgdYW]Yg eiY Wcb Y`YjUXU dfcVUV]`]XUX gY diYXYb \U``Uf Yb X]W\cg 

dUfU^Yg) 

=cb YghY Wf]hYf]c' gY \U WcbZYWW]cbUXc ib ]bjYbhUf]c ZUib�gh]Wc Yb Y` eiY gY diYXY XUf `U

W]fWibghUbW]U XY eiY Z][ifYb YgdYW]Yg dfcVUV`Yg dYfc bc dfYgYbhYg XY aUbYfU YghUV`Y c 

WcbcW]XU' UbhYg eiY YlW`i]f XY` a]gac YgdYW]Yg dcWc dfcVUV`Yg XY `Ug eiY g]b YaVUf[c Yb 

U`[ibU cWUg]� b gY \Ub dfcXiW]Xc Uj]ghUa]Ybhcg m XY `Ug eiY gY WcbcnWU U`[ibU W]hU Yb 

WiU`ei]YfU XY `Ug diV`]WUW]cbYg Wcbgi`hUXUg) 

 

?b WUXU YgdYW]Y ]bjYbhUf]UXU gY \U fYZ`Y^UXc gi YghUhig XY WcbgYfjUW]� b gY[� b5 

 

, F]Vfc Lc^c XY `cg PYfhYVfUXcg XY ?gdU� U' VUgUXc Yb `Ug WUhY[cf�Ug XY OC=H 

#Ob]� b CbhYfbUW]cbU` dUfU `U =cbgYfjUW]� b XY `U HUhifU`YnU$ 

- LYU` >YWfYhc /.4*4+' dcf Y` eiY gY fY[i`U Y` =Uh�`c[c HUW]cbU` XY ?gdYW]Yg

;aYbUnUXUg

. >]fYWh]jU 24*/+4*=?' fYZYfYbhY U `U =cbgYfjUW]� b XY `U ;jYg M]`jYghfYg' Uad`]UXU 

dcf `U >]fYWh]jU 4,*-4/*=?

/ >]fYWh]jU 4-*/.*=?' fY`Uh]jU U `U WcbgYfjUW]� b XY `cg B�V]hUhg HUhifU`Yg m XY `U 

@`cfU m @UibU M]`jYghfYg

0 =cbjYb]c XY <YfbU fY`Uh]jc U `U =cbgYfjUW]� b XY `U P]XU M]`jYghfY m Y` GYX]c 

HUhifU` Yb ?ifcdU

1 =cbjYb]c XY <cbb gcVfY `U =cbgYfjUW]� b XY `Ug ?gdYW]Yg G][fUhcf]Ug XY 

;b]aU`Yg M]`jYghfYg

1(-(1( FQYcQZU

?` hfUac YghiX]UXc gY WUfUWhYf]nU dcf `U giUj]XUX XY gi Z]g]c[fUZ�U' Yb ib hYff]hcf]c Yb Y`

eiY bc gY cVgYfjUb WUaV]cg UVfidhcg m Yb Y` eiY dfYXca]bUb `Ug ZcfaUg fYXcbXYUXUg' g]b

[fUbXYg XYgb]jY`Yg m `U \cac[YbY]XUX U `c `Uf[c XY` fYWcff]Xc) Fcg Y`YaYbhcg Wcbgh]himYbhYg

XY` dU]gU^Y gcb aim dUfYW]Xcg XifUbhY `U aUmcf dUfhY XY` fYWcff]Xc)

 

ObU jYn gidYfUXc Y` df]aYf _]`� aYhfc' eiY df�Wh]WUaYbhY X]gWiffY dcf Y` �fYU ifVUbU Y 

]bXighf]U` XY `U W]iXUX XY JcbhYjYXfU' XifUbhY Y` fYghc XY` hfUac gY dfYgYbhU ib h�d]Wc dU]gU^Y 

[U``Y[c' Yb Y` eiY gY U`hYfbUb dYeiY� Ug dUfWY`Ug XYX]WUXUg U` Wi`h]jc' Wcb YX]Z]WUW]cbYg 

X]gdYfgUg' UibeiY � ghUg gY YbWiYbhfUb Yb aUmcf XYbg]XUX eiY Yb chfcg dibhcg XY `U dfcj]bW]U' 

XYV]Xc U `U dfcl]a]XUX U `U WUd]hU`' Yg XYW]f' gY hfUhU XY ib hYff]hcf]c aim \iaUb]nUXc)  

?` hfUac gY WcffYgdcbXY Wcb Y` WUiWY VU^c XY` f�c AfUbXU' Yb `Ug ncbUg XY aUmcf U`h]hiX

XY `Ug `UXYfUg XY` jU``Y Yl]ghY aUhcffU` m biaYfcgUg d`UbhUW]cbYg XY YgdYW]Yg ZcfYghU`Yg' dUfU 

`U cVhYbW]� b XY aUXYfU XY g]YffU c WY`i`cgU' UibeiY � ghUg � `h]aUg hUaV]� b gcb ZfYWiYbhYg Yb 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.0

ncbUg VU^Ug) FUg f]VYfUg XY `cg f�cg U`VYf[Ub chfc h]dc XY jY[YhUW]� b' dcf `c [YbYfU` Uih� WhcbU m 

Ygdcbh�bYU' `c eiY `Yg XchU XY ib aUmcf jU`cf dU]gU^�gh]Wc)  

 

NUaV]� b XYVY XYghUWUfgY Yb YghY hfUac' `U Yl]ghYbW]U XY ibU ncbU \� aYXU ^ibhc U `U 

XYgYaVcWUXifU XY` f�c AfUbXU' Yb gi aUf[Yb XYfYW\U Yb gYbh]Xc U[iUg UVU^c' Yg ibU ncbU XY

[�bXUfUg' YbW\UfWUXU XY aUbYfU Wcbh]biU dcf U[iUg YgWUgUaYbhY cl][YbUXUg' `c eiY

ZUjcfYWY Y` XYgUffc``c XY giY`cg hifVcgcg)

?b [YbYfU` gY diYXY UZ]faUf eiY Y` dU]gU^Y XY `U ncbU gY YbWiYbhfU aim acX]Z]WUXc dcf

`U UWW]� b XY` \caVfY' �`hUaYbhY XY[fUXUXc Yb `Ug ncbUg ]bXighf]U`]nUXUg XY `cg U`fYXYXcfYg XY 

JcbhYjYXfU m Yb `cg b� W`Ycg ifVUbcg' m UXUdhUXc U gig bYWYg]XUXYg m U `Ug XY `U YWcbca�U Yb 

Y` fYghc XY` hfUnUXc' Yb `U ncbU fifU` Yb `U eiY `cg Y`YaYbhc XYgWf]hcg WcbZcfaUb ib acgU]Wc) 

 

>Y UWiYfXc Wcb YghU XYgWf]dW]� b XY` dU]gU^Y' gY XYZ]bY `U WU`]XUX j]giU` VU^U Yb Y` hfUac 

]b]W]U`' Udfcl]aUXUaYbhY Y` df]aYf _]`� aYhfc m aYX]c XY` fYWcff]Xc' m aYX]U dUfU Y` fYghc XY` 

hfUac) 

 

Jcf gi dUfhY' `U WUdUW]XUX XY UVgcfW]� b Yg U`hU U` df]bW]d]c m aYX]U XifUbhY Y` fYghc XY` 

hfUac' Wcac `U ZfU[]`]XUX j]giU` Yg `U ]bjYfgU XY `U UbhYf]cf' fYgi`hU VU^U XifUbhY Y` _]`� aYhfc m 

aYX]c ]b]W]U` m aYX]U XYgXY U\� m \UghU Y` Z]bU` XY` hfUac) 

1(-(2( CUTY_ I_SY_US_^w]YS_

2).)3),) >Yac[fUZ�U

 

FU g][i]YbhY hUV`U dfYgYbhU `cg jU`cfYg XY `U XYbg]XUX XY dcV`UW]� b Yb `cg aib]W]d]cg 

UZYWhUXcg dcf Y` dfYgYbhY ?ghiX]c CbZcfaUh]jc)

JJ(CC( Ie`UbVYSYU "A],# >QRYdQ^dUc
9U^cYTQT TU `_R\QSYw^

">QR)A],#

JcbhYjYXfU ,,3 2.)32, 1-1'+-

<Uffc .3 .)0/+ 4.',1

; Wcbh]biUW]� b gY aiYghfUb `Ug d]f�a]XYg XY dcV`UW]� b XY `cg aib]W]d]cg XY JcbhYjYXfU 

m <Uffc' WcffYgdcbX]YbhYg U` , XY YbYfc XY ,443' Yb `Ug eiY gY aiYghfU `U YghfiWhifU dcf 

[fidcg XY YXUX XY 0 Yb 0 U� cg m dcf gYlcg) 

+ U /

,0 U ,4

.+ U ./

/0 U /4

1+ U 1/

20 U 24

4+ U 4/

F_^dUfUTbQ

BcaVfYg Gi^YfYg

+ U /

,0 U ,4

.+ U ./

/0 U /4

1+ U 1/

20 U 24

4+ U 4/

7Qbb_

BcaVfYg Gi^YfYg

+ 0+ ,++ ,0+-++ ,0+ ,++ 0+

.+++ -+++ ,+++ + ,+++ -+++ .+++ /+++



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.1

 

LYgdYWhc U `U Yjc`iW]� b Yb Y` h]Yadc XY `U dcV`UW]� b' Yb `cg h� fa]bcg aib]W]dU`Yg 

Wcbg]XYfUXcg' `U g][i]YbhY hUV`U cZfYWY Yghcg XUhcg XYgXY Y` U� c ,4++' Wcad`YhUXcg Wcb `U 

fYdfYgYbhUW]� b [f�Z]WU XY `cg a]gacg U `c `Uf[c XY` h]Yadc) 

+3** +3+* +3,* +3-* +3.* +3/* +30* +31* +32+ +33+ +332

F_^dUfUTbQ "XQR# -1)201 -3)11, .,).., .1)+0+ /,)31- //)3+/ 0+)/3. 0-)/0- 10),.2 22)-3- 2.)32,

7Qbb_ "XQR# .)/+0 .)0/2 .)11/ .)03+ .)2-0 .)224 .)/4, .)3-, .)3/0 .)124 .)0/+

;f_\eSYw^ TU \Q `_R\QSYw^$

,)+++

,)0++

-)+++

-)0++

.)+++

.)0++

/)+++

,4++ ,4,+ ,4-+ ,4.+ ,4/+ ,40+ ,41+ ,42+ ,43, ,44, ,443

6v_c

D
l

>
Q

R
Yd

Q
^

dU
c

+

-+)+++

/+)+++

1+)+++

3+)+++

,++)+++

<Uffc JcbhYjYXfU

%?` aib]W]d]c XY <Uffc gY fYZ]YfY U` Y^Y XY `U ]nei]YfXU m Y` aib]W]d]c XY JcbhYjYXfU U` Y^Y XY `U XYfYW\U)

2).)3)-) ;Wh]j]XUXYg ?Wcb� a]WUg 

 

MY[� b `cg XUhcg XY ,441 XY` JUXf� b Gib]W]dU` XY BUV]hUbhYg m ?ghUX�gh]WU XY 

JcV`UW]� b' `U dcV`UW]� b UWh]jU Yb `cg h� fa]bcg aib]W]dU`Yg XY` WcffYXcf Yb YghiX]c Yg `U 

g][i]YbhY5 

IYdeQSYw^ ;S_^w]YSQ F_^dUfUTbQ 7Qbb_

?Wcb� a]WUaYbhY UWh]jcg -1)14. ,).,3

IWidUXcg -.)0./ 400

NchU` 1),04 .1.

?b VigWU XY`

df]aYf Yad`Yc
-)+42 3,JUfUXcg

=cb Yad`Yc

UbhYf]cf
/)+1- -3-

?Wcb� a]WUaYbhY ]bUWh]jcg .+)1/+ ,)1.-

DiV]`UXcg 2)+,. 13/

JYbg]cb]ghUg -)210 ,10

CbWUdUW]hUXcg dUfU hfUVU^Uf /02 -0

?ghiX]UbhYg 4)-10 -/2

FUVcfYg XY` \c[Uf ,+)232 /4.

IhfU g]hiUW]� b  .0. ,3

=iad`]YbXc MYfj]W]c G]`]hUf c JMM .-+ ,+

 

?b `U d�[]bU g][i]YbhY gY ]bW`imY `U fYdfYgYbhUW]� b [f�Z]WU XY `U dfcdcfW]� b XY dYfgcbUg 

YWcb� a]WUaYbhY UWh]jUg Y ]bUWh]jUg Yb WUXU ibc XY `cg h� fa]bcg aib]W]dU`Yg YghiX]UXcg) 

 

FU X]ghf]ViW]� b XY `U dcV`UW]� b cWidUXU' dcf gYWhcfYg' Yg aim X]ZYfYbhY Yb `cg Xcg 

h� fa]bcg YghiX]UXcg' Yb JcbhYjYXfU a�g XY Xcg hYfW]cg gY Yad`YUb Yb Y` gYWhcf gYfj]W]cg m Yb 

<Uffc Y` gYWhcf aUmcf]hUf]c Yg Y` gYWibXUf]c) FU g][i]YbhY hUV`U cZfYWY `cg XUhcg XY` b� aYfc XY 

dYfgcbUg Yad`YUXUg Yb WUXU gYWhcf YWcb� a]Wc) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.2

F_R\QSYw^ _Se`QTQ `_b cUSd_bUc US_^w]YS_c

JJ(CC IUSd_b FbY]QbY_ IUSd_b IUSe^TQbY_ IUSd_b JUbSYQbY_

JcbhYjYXfU 4/2 0)42/ ,1)1,.

<Uffc ,-2 /./ .4/

FEDJ;L;9H6

Jf]aUf]c

/" MYWibXUf]c

-0"

NYfW]Uf]c

2,"

Jf]aUf]c MYWibXUf]c NYfW]Uf]c

76HHE

Jf]aUf]c

,."

MYWibXUf]c

/1"

NYfW]Uf]c

/,"

Jf]aUf]c MYWibXUf]c NYfW]Uf]c

FU X]ghf]ViW]� b XY `cg hfUVU^UXcfYg XYX]WUXcg U` gYWhcf df]aUf]c' fYdUfh]Xcg YbhfY dYgWU m 

U[f]Wi`hifU gY aiYghfU Yb `U g][i]YbhY hUV`U)

Dl dbQRQZQT_bUc U^ U\ IUSd_b FbY]QbY_

6SdYfYTQT J(C( >_]RbUc CeZUbUc J_dQ\

JcbhYjYXfU ,3+ ,3/ .1/

;[f]Wi`hifU

<Uffc 13 0/ ,--

JcbhYjYXfU /1, ,-- 03.

JYgWU

<Uffc / , 0

FU X]ghf]ViW]� b XY `U dcV`UW]� b XYX]WUXU U` gYWhcf gYWibXUf]c gY aiYghfU Yb `U g][i]YbhY 

hUV`U)

Dl dbQRQZQT_bUc U^ U\ IUSd_b IUSe^TQbY_

6SdYfYTQT J(C( >_]RbUc CeZUbUc J_dQ\

JcbhYjYXfU /0 3 0.

CbXighf]Ug YlhfUWh]jUg

<Uffc 2 + 2

JcbhYjYXfU -).02 3,0 .),2-

CbXighf]Ug aUbiZUWhifYfUg

<Uffc ,/2 1, -+3

JcbhYjYXfU .+3 -2 ..0

CbXighf]U

JfcXiWW]� b m X]ghf]ViW]� b XY 

YbYf[�U Y`� Whf]WU' [Ug m U[iU 
<Uffc / + /

JcbhYjYXfU -).+. ,,, -)/,/

=cbghfiWW]� b 

<Uffc -,+ 0 -,0

 

; Wcbh]biUW]� b gY aiYghfUb `cg XUhcg fY`Uh]jcg U `U X]ghf]ViW]� b XY `U dcV`UW]� b cWidUXU 

Yb Y` gYWhcf gYfj]W]cg Yb `cg h� fa]bcg aib]W]dU`Yg XY <Uffc m JcbhYjYXfU) 

Dl dbQRQZQT_bUc U^ U\ IUSd_b IUbfYSY_c

6SdYfYTQT J(C( >_]RbUc CeZUbUc J_dQ\

JcbhYjYXfU ,)343 ,)-.4 .),.2

=caYfW]c m fYdUfUW]cbYg

<Uffc 20 /0 ,-+

JcbhYjYXfU 03+ .40 420

BcghY`Yf�U

<Uffc -0 ./ 04

JcbhYjYXfU 3,/ 4, 4+0
NfUbgdcfhY' ;Wh]j]XUXYg UbYlUg'

NY`YWcaib]WUW]cbYg
<Uffc 01 0 1,

CbhYfaYX]Uf]cg Z]bUbW]Yfcg' JcbhYjYXfU 22, .14 ,),/+



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.3

Dl dbQRQZQT_bUc U^ U\ IUSd_b IUbfYSY_c

6SdYfYTQT J(C( >_]RbUc CeZUbUc J_dQ\

]bacV]`]Uf]Ug' YhW
<Uffc ,+ 3 ,3

JcbhYjYXfU -)-2- ,),++ .).2-
;Xa]b]ghfUW]� b J� V`]WU' >YZYbgU' 

MY[if]XUX McW]U`
<Uffc -4 ,. /-

JcbhYjYXfU 32+ ,)0/4 -)/,4

?XiWUW]� b 

<Uffc 1 ,0 -,

JcbhYjYXfU 2,- ,)/.3 -),0+
;Wh]j]XUXYg MUb]hUf]Ug'

jYhYf]bUf]Ug' MYfj]W]cg McW]U`Yg
<Uffc 3 -- .+

JcbhYjYXfU ,),/. ,).2- -)0,0

Ihfcg MYfj]W]cg

<Uffc ,/ -4 /.

2).)3).) J`UbYUa]Ybhc OfVUb�gh]Wc

 

MY[� b `cg XUhcg XY `U =cbgY^Yf�U XY Jc`�h]WU NYff]hcf]U`' IVfUg J� V`]WUg m P]j]YbXU XY `U 

RibhU XY AU`]W]U' `Ug Z][ifUg ifVUb�gh]WUg j][YbhYg Yb `cg h� fa]bcg aib]W]dU`Yg XY` ?ghiX]c gcb 

`Ug g][i]YbhYg5 

# 7Qbb_5 J`Ub AYbYfU` XY IfXYbUW]� b Gib]W]dU` #J)R)I)G)$ 

# F_^dUfUTbQ5 J`Ub AYbYfU` XY IfXYbUW]� b OfVUbU #J)R)I)O)$ 

 

MY X]gh]b[iYb `Ug g][i]YbhYg WUhY[cf�Ug XY giY`c YbhfY `cg Xcg h� fa]bcg aib]W]dU`Yg5 

 

( MiY`c OfVUbc 

MiY`c OfVUbc) =]iXUX 

MiY`c OfVUbc) H� W`Ycg fifU`Yg 

MiY`c OfVUbc) ?ei]dUa]Ybhc b]jY` aib]W]dU` 

( MiY`c OfVUb]nUV`Y

MiY`c OfVUb]nUV`Y LYg]XYbW]U` 

MiY`c OfVUb]nUV`Y bc Wcbgc`]XUXc 

MiY`c OfVUb]nUV`Y CbXighf]U`' U`aUWYbU^Y 

MiY`c OfVUb]nUV`Y HUjYg(hU``YfYg(]bXighf]Ug Yb b� W`Ycg fifU`Yg 

( MiY`c Hc OfVUb]nUV`Y

MiY`c Hc OfVUb]nUV`Y) H� W`Ycg fifU`Yg 

MiY`c Hc OfVUb]nUV`Y JfchYWW]� b ZcfYghU` 

MiY`c Hc OfVUb]nUV`Y =ca� b 

MiY`c Hc OfVUb]nUV`Y) ?ei]dUa]Ybhc XY b� W`Ycg fifU`Yg 

 

( MiY`c L� gh]Wc) 

MiY`c L� gh]Wc JfchYWW]� b XY ?gdUW]cg HUhifU`Yg 

MiY`c L� gh]Wc JfchYWW]� b XY =UiWYg 

M]ghYaU AYbYfU` hfUnUXc Uihcd]ghU



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,.4

1(-(3( FQdbY]_^Y_ 6baeU_\wWYS_ h 8e\debQ\

 

MY[� b Y` CbjYbhUf]c XY >?ACJCKQLP (ONRCLI^TGALP XY `U >RKQ? BC .?IGAG?' Yb Y` �aV]hc

XY` ?ghiX]c gY YbWiYbhfUb `cg g][i]YbhYg mUW]a]Ybhcg m \U``Un[cg5

# F_^dUfUTbQ

M68?C?;DJEI

8wTYW_ 9U^_]Y^QSYw^

A; .1+.3++- GUacU Hx , XY IihY]fc Xc Bcac

A; .1+.3++- GUacU Hx - XY IihY]fc Xc Bcac

A; .1+.3++4 JYhfc[`]Zc XY =UghY`]� c 

A; .1+.3+,+ =Ughfc XY =UghY`]� c 

A; .1+.3+,, P�U LcaUbU

A; .1+.3+,- HYWf� dc`]g GY[U`�h]WU >Ug =\Ubg 

A; .1+.3+/3 GUacU JYfX]XU

>6BB6N=EI

8wTYW_ 9U^_]Y^QSYw^

A; .1+.3+++ BU``Un[c zdcWU LcaUbU

A; .1+.3+++ BU``Un[c zdcWU XY` =cVfY

A; .1+.3+++ BU``Un[c zdcWU XY` <fcbWY

A; .1+.3+++ BU``Un[c zdcWU LcaUbU

A; .1+.3+++ BU``Un[c zdcWU LcaUbU

A; .1+.3+++ BU``Un[c zdcWU LcaUbU

A; .1+.3+++ BU``Un[c zdcWU HYc`�h]WU

# 7Qbb_

M68?C?;DJEI

8wTYW_ 9U^_]Y^QSYw^

A; .1++-++0 =Ughfc XY GcbhYffYXcbXc

;` Z]bU` XY` WcffYgdcbX]YbhY UdUfhUXc XY` CbjYbhUf]c ;aV]YbhU` gY ]bW`imYb `cg d`Ubcg' U

YgWU`U ,5,+)+++' Wcb `U `cWU`]nUW]� b XY `cg Y`YaYbhcg XY` JUhf]acb]c =i`hifU` XY `U ncbU' Yb `cg 

eiY gY gcaVfYU Y` �aV]hc XY UZYWW]� b XY` mUW]a]Ybhc c \U``Un[c gY[� b fYWc[Y Y` J`UbYUa]Ybhc 

OfVUb�gh]Wc XY `cg h� fa]bcg aib]W]dU`Yg UZYWhUXcg' Yb Y` WUgc XY JcbhYjYXfU gcb 0++ a U 

dUfh]f XY` `�a]hY YlhYf]cf XY` Y`YaYbhc dUhf]acb]U` m Yb Y` XY <Uffc gcb -++ a) 

1(-(+*( ;c`QSY_c DQdebQ\Uc& S_d_c TU SQiQ h `UcSQ h ]_^dUc TU edY\YTQT `xR\YSQ

2).),+),) ?gdUW]cg HUhifU`Yg JfchY[]Xcg

 

MY[� b `U ]bZcfaUW]� b dfcdcfW]cbUXU dcf `U +GOCAAG^K >CO?I BC 3LKQCP C 3CBGL (J@GCKQC

4?QRO?I BC I? *LKPCIICOG? BC 3CBGL (J@GCKQC BC I? >RKQ? BC .?IGAG? Y` � b]Wc YgdUW]c bUhifU` 

dfchY[]Xc eiY gY YbWiYbhfU Yb `U ncbU XY YghiX]c Yg Y` Fi[Uf XY CadcfhUbW]U =caib]hUf]U 

XYbca]bUXc pL�c F� fYnq #]XYbh]Z]WUXc dcf Y` W� X][c ?M,,/+++-$' YgdUW]c eiY ZcfaU dUfhY XY `U 

dfcdiYghU [U``Y[U dUfU `U LYX HUhifU -+++ Wcac WcbgYWiYbW]U XY` dfcWYX]a]Ybhc XY 

Ud`]WUW]� b XY `U >]fYWh]jU Wcaib]hUf]U 4-*/. #p>]fYWh]jU B�V]hUhq$ Yb Y` �aV]hc XY` YghUXc 

YgdU� c`) MY[� b `cg Ufh�Wi`cg / m 0 XY` LYU` >YWfYhc ,442*40' XY 2 XY X]W]YaVfY' WUXU 

=caib]XUX ;ih� bcaU diYXY Y`UVcfUf ibU `]ghU dfYj]U XY Fi[UfYg XY CbhYf� g =caib]hUf]c' eiY 

Y` G]b]ghYf]c WcadYhYbhY Y`YjUf� U `U =ca]g]� b YifcdYU) 

 

?` F)C)=) XY` f�c F� fYn' Wcac Y` fYghc XY `cg YgdUW]cg eiY ]bhY[fUb `U dfcdiYghU [U``Y[U' 

ZiY XYW`UfUXc ?gdUW]c Yb L� []aYb XY JfchYWW]� b AYbYfU` aYX]UbhY `U IfXYb XY 2 XY ^ib]c XY 

-++, #>)I)A5 bx ,,3 XY ,4 XY ^ib]c$' XY UWiYfXc Wcb Y` >YWfYhc 3-*,434 XY ,, XY aUmc XY `U 

>RKQ? BC .?IGAG? eiY fY[i`U `U Z][ifU XY YgdUW]c Yb f� []aYb XY dfchYWW]� b [YbYfU`) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,/+

 

MY[� b Y` ?ghiX]c CbZcfaUh]jc XY` JfcmYWhc pGY^cfU XY` ?^Y @Yffcj]Uf]c LYXcbXY`U(

MUbh]U[c(; =cfi� Uq' Yl]ghY ib ?gdUW]c HUhifU` JfchY[]Xc XYbca]bUXc pA�bXUfU m DibeiYfUq' 

dfchY[]Xc Yb `Ug HcfaUg MiVg]X]Uf]Ug m =cad`YaYbhUf]Ug XY `U dfcj]bW]U XY JcbhYjYXfU' dYfc 

� ghUg bc gcb Ud`]WUV`Yg WiUbXc Yl]ghY J`UbYUa]Ybhc OfVUb�gh]Wc' m � ghY Yg Y` WUgc XY `cg Xcg 

h� fa]bcg aib]W]dU`Yg UZYWhUXcg dcf Y` dfYgYbhY ?ghiX]c) 

;` Z]bU` XY` UdUfhUXc XYX]WUXc U ?gdUW]cg HUhifU`Yg JfchY[]Xcg XY` CbjYbhUf]c ;aV]YbhU`

gY ]bW`imY ibU Wc`YWW]� b XY d`Ubcg U YgWU`U ,5,+)+++ Wcb `U fYdfYgYbhUW]� b WUfhc[f�Z]WU XY `cg 

a]gacg) 

2).),+)-) =chcg XY =UnU m JYgWU 

 

?b WiUbhc U WUnU \Um eiY gY� U`Uf eiY `U ncbU XY YghiX]c gY Wcbg]XYfU hYffYbc 

W]bY[� h]Wc YgdYW]U`' U YlWYdW]� b XY` hfUac eiY fcXYU U `U UWhiU` j�U Z� ffYU m `U YghUW]� b XY 

JcfhY`U) M]b YaVUf[c' UWhiU`aYbhY `cg Wchcg XY WUnU gY YbWiYbhfUb Yb dfcWYgc XY 

hfUbgZcfaUW]� b Yb N?=IL U` UadUfc XY `U FYm [U``Y[U XY =UnU' dcf `c eiY gig UWhiU`Yg `�a]hYg 

gY Ygh�b acX]Z]WUbXc) ?b fYZYfYbW]U U `cg Wchcg XY dYgWU gY ]bW`imY `U g][i]YbhY Z][ifU' YlhfU�XU 

XY `U diV`]WUW]� b pJYgWU  @`ij]U` Yb AU`]W]Uq #*LKPCIICO\? BC 3CBGL (J@GCKQC% >RKQ? BC .?IGAG?)

-++,$' Yb `U eiY gY cVgYfjU `U UigYbW]U XY Wchcg XY dYgWU YbhfY JcbhYjYXfU m `U YghUW]� b XY 

JcfhY`U) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,/,

2).),+).) GcbhYg XY Oh]`]XUX J� V`]WU 

 

MY[� b `U ]bZcfaUW]� b ZUW]`]hUXU dcf `U +GOCAAG^K >CO?I BC 3LKQCP C 3CBGL (J@GCKQC

4?QRO?I BC I? *LKPCIICOG? BC 3CBGL (J@GCKQC BC I? >RKQ? BC .?IGAG? bc Yl]ghY b]b[� b acbhY XY 

ih]`]XUX d� V`]WU Yb Y` �aV]hc XY YghiX]c)  

 

; Wcbh]biUW]� b gY ]bW`imY ibU Z][ifU' YlhfU�XU XY` MY[ibXc CbjYbhUf]c @cfYghU` HUW]cbU` 

#C=IH;) G]b]ghYf]c XY ;[f]Wi`hifU' JYgWU m ;`]aYbhUW]� b) ,431(,440$' eiY dYfa]hY WcadfcVUf `U 

]bYl]ghYbW]U XY acbhYg XY ih]`]XUX d� V`]WU Yb `cg h� fa]bcg aib]W]dU`Yg XY <Uffc m JcbhYjYXfU) 

1(.( ?9;DJ?<?868?qD M 86H68J;H?N68?qD 9; ?CF68JEI 6C7?;DJ6B;I

?b Y` dfYgYbhY XcWiaYbhc gY UbU`]nUb `Ug U`hYfUW]cbYg aYX]cUaV]YbhU`Yg eiY diYXYb

dfcXiW]fgY Wcac WcbgYWiYbW]U XY `U WcbghfiWW]� b m diYghU Yb gYfj]W]c XY `U `�bYU XY U`hU 

jY`cW]XUX Yb gi hfUac JcbhYjYXfU(JcfhY`U) 

FUg UZYWW]cbYg eiY diYXYb [YbYfUf `Ug cVfUg' gY UbU`]nUb W]fWibgWf]hUg U `cg UgdYWhcg

YbiaYfUXcg Yb Y` WUd�hi`c XY CbjYbhUf]c ;aV]YbhU` XY` dfYgYbhY ?ghiX]c XY CadUWhc ;aV]YbhU`)

FU aYhcXc`c[�U ih]`]nUXU dUfU ]XYbh]Z]WUf m WUfUWhYf]nUf `cg ]adUWhcg gY \U VUgUXc Yb Y`

YbZfYbhUa]Ybhc XY `Ug UWW]cbYg XY` dfcmYWhc Wcb `cg Y`YaYbhcg XY` aYX]c fYWYdhcf gigWYdh]V`Yg

XY gYf U`hYfUXcg)

Fcg ]bX]WUXcfYg XY ]adUWhc ih]`]nUXcg gcb �bX]WYg WiUbh]hUh]jcg c WiU`]hUh]jcg eiY gcb

YgdYW]U`aYbhY jU`]cgcg U `U \cfU XY fYU`]nUf gi jU`cfUW]� b) JUfU YghY WUgc' `cg df]bW]dU`Yg 

]bX]WUXcfYg ih]`]nUXcg gcb5 

 

( =`]aU 

( =U`]XUX XY` U]fY) ?a]g]cbYg XY dUfh�Wi`Ug U `U Uha� gZYfU 

( AYcacfZc`c[�U m ?XUZc`c[�U 

( B]Xfc`c[�U gidYfZ]W]U` m giVhYff�bYU 

( PY[YhUW]� b 

( @UibU 

( Li]Xc 

( JU]gU^Y 

( GYX]c gcW]cYWcb� a]Wc 

( JUhf]acb]c =i`hifU` 

( ?gdUW]cg HUhifU`Yg JfchY[]Xcg 

 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,/-

FUg U`hYfUW]cbYg gY YjU`� Ub WiU`]hUh]jUaYbhY' XY UWiYfXc Wcb ibU YgWU`U XY jU`cfYg XY 

W]bWc WUhY[cf�Ug #bi`c' WcadUh]V`Y' acXYfUXc' gYjYfc m Wf�h]Wc$)

# De\_)

 

MY Wcbg]XYfUb ]adUWhcg bi`cg UeiY``cg Yb `cg eiY bc gY cf][]bU UZYWW]� b U`[ibU) 

 

# 8_]`QdYR\U)

 

MY Wcbg]XYfUb ]adUWhcg XY jU`cfUW]� b WcadUh]V`Y UeiY``cg Yb `cg eiY Y` [fUXc XY 

UZYWW]� b eiYXU Wcbhfc`UXc ibU jYn Z]bU`]nUXUg `Ug cVfUg' m h]YbYb ib WUf�WhYf fYjYfg]V`Y)  

 

;g]a]gac gY Yb[`cVUb VU^c YghU XYbca]bUW]� b UeiY``cg WimU aU[b]hiX bc Yg 

XYaUg]UXc g][b]Z]WUh]jU' hUbhc dcf gi VU^U ]bhYbg]XUX Wcac dcf g]ai`hUbYUfgY Wcb chfUg

UZYWW]cbYg dfYYl]ghYbhYg XY aUmcf ]bhYbg]XUX)

# C_TUbQT_)

 

 ;ei� ` WimU fYWidYfUW]� b bc dfYW]gU df�Wh]WUg dfchYWhcfUg c WcffYWhcfUg ]bhYbg]jUg' m Yb 

Y` eiY `U WcbgYWiW]� b XY `Ug WcbX]W]cbYg UaV]YbhU`Yg ]b]W]U`Yg fYei]YfY W]Yfhc h]Yadc) 

# IUfUb_)

 

;ei� ` Yb Y` eiY `U fYWidYfUW]� b XY `Ug WcbX]W]cbYg XY` aYX]c Yl][Y `U UXYWiUW]� b XY 

aYX]XUg dfchYWhcfUg c WcffYWhcfUg' m Yb Y` eiY' U� b Wcb YgUg aYX]XUg' UeiY``U fYWidYfUW]� b 

dfYW]gU ib dYf�cXc XY h]Yadc X]`UhUXc) 

# 8budYS_)

 

 ;ei� ` WimU aU[b]hiX Yg gidYf]cf U` iaVfU` UWYdhUV`Y) =cb � ` gY dfcXiWY ibU d� fX]XU 

dYfaUbYbhY XY `U WU`]XUX XY `Ug WcbX]W]cbYg UaV]YbhU`Yg' g]b dcg]V`Y fYWidYfUW]� b' ]bW`igc Wcb 

`U UXcdW]� b XY aYX]XUg dfchYWhcfUg c WcffYWhcfUg) 

NcXUg YghUg WUhY[cf�Ug' Ug� Wcac Y` fYghc XY `U aYhcXc`c[�U Ud`]WUXU Yb Y` dfYgYbhY

XcWiaYbhc Wiad`Y `c YgdYW]Z]WUXc Yb `U `Y[]g`UW]� b j][YbhY U` fYgdYWhc #L)>)F) ,.+-*,431 m 

L)>) ,,.,*,433 m dcghYf]cfYg acX]Z]WUW]cbYg$' Ug� Wcac `c ]bX]WUXc Yb `U !Ai�U dUfU `U 

Y`UVcfUW]� b XY ?ghiX]cg XY CadUWhc ;aV]YbhU` XY WUffYhYfUg m ZYffcWUff]`Yg! XY` G)I)J)N)

NYb]YbXc Yb WiYbhU hcXc `c YldiYghc Yb `cg Yd�[fUZYg dfYWYXYbhYg' YgWc[]YbXc `U

WU`]Z]WUW]� b a�g XYgZUjcfUV`Y dUfU UeiY``Ug jUf]UV`Yg eiY \UV�Ub dYfa]h]Xc X]ZYfYbW]Uf Yb gi 

Ub�`]g]g YbhfY `U ZUgY XY WcbghfiWW]� b m `U XY Yld`chUW]� b' Y` fYgiaYb XY `U hUV`U XY `U 

]XYbh]Z]WUW]� b m jU`cfUW]� b WiU`]hUh]jU XY `cg ]adUWhcg UaV]YbhU`Yg XY` dfYgYbhY ?ghiX]c 

CbZcfaUh]jc gY dfYgYbhU Yb `U g][i]YbhY hUV`U) 

LQbYQR\U Q]RYU^dQ\ 6\dUb^QdYfQ 6 6\dUb^QdYfQ 7

8\Y]Q HOFI HOFI

8Q\YTQT TU\ QYbU =IGJ;NC<F? =IGJ;NC<F?

=U_]_bV_\_WuQ GI>?L;>I M?P?LI

>YTb_\_WuQ =IGJ;NC<F? =IGJ;NC<F?

LUWUdQSYw^ GI>*M?P GI>?L;>I

<Qe^Q =IGJ;NC<F? =IGJ;NC<F?

HeYT_ =IGJ;NC<F? =IGJ;NC<F?

FQYcQZU GI>?L;>I GI>?L;>I

CUTY_ I_SY_US_^w]YS_ M?P?LI GI>?L;>I

FQdbY]_^Y_ 8e\debQ\ =IGJ;NC<F? GI>?L;>I

;c`QSY_c DQdebQ\Uc HOFI GI>?L;>I



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,/.

1(/( FHEFK;IJ6 9; C;9?96I FH;L;DJ?L6I& FHEJ;8JEH6I M

8EHH;8JEH6I

?` dfYgYbhY ?ghiX]c XY CadUWhc ;aV]YbhU` d`UbhYU ibU gYf]Y XY aYX]XUg hYbXYbhYg U `U

dfchYWW]� b XY `U WU`]XUX XY` Ybhcfbc XY` hfUac YghiX]UXc' Ug� Wcac `U a]b]a]nUW]� b XY `Ug 

U`hYfUW]cbYg a�g g][b]Z]WUh]jUg ]XYbh]Z]WUXUg) 

1(/(+( 8Q\YTQT TU\ QYbU

 

FUg aYX]XUg fY`Uh]jUg U` Wcbhfc` XY YghU jUf]UV`Y gY fYZ]YfYb U `U fYXiWW]� b XY` b]jY` XY 

dUfh�Wi`Ug g� `]XUg Ya]h]XUg U `U Uha� gZYfU m dfcWYXYbhYg XY `cg acj]a]Ybhcg m UWcd]cg XY 

h]YffUg)  

1(/(,( HeYT_c

ObU jYn UbU`]nUXcg `cg fYgi`hUXcg XY` YghiX]c XY fi]Xc gY dfcdcbYb aYX]XUg WUihY`UfYg

m WcffYWhcfUg gcVfY YghY ]adUWhc' hUbhc Yb `U ZUgY XY WcbghfiWW]� b' aYX]UbhY `U fYj]g]� b XY `U 

aUei]bUf]U m `UVcfYg XY fYj]g]� b m aUbhYb]a]Ybhc XY `U a]gaU' Wcac Yb `U ZUgY XY Yld`chUW]� b 

Wcb Y` X]gY� c XY dUbhU``Ug UW� gh]WUg Yb `cg `i[UfYg eiY gY \Ub ]XYbh]Z]WUXc dUfU Y``c) 

JUfU eiY `Ug dUbhU``Ug gYUb d`YbUaYbhY YZYWh]jUg' gY d`UbhYU ib fYg[iUfXY jUf]UV`Y

UbhYg m XYgdi� g XY `Ug YX]Z]WUW]cbYg U dfchY[Yf dUfU Yj]hUf `U d� fX]XU XY YZYWh]j]XUX XY `U 

dUbhU``U dcf �b[i`c XY ]bW]XYbW]U XY ZiYbhY gcbcfU) JUfU YghY WUgc gY dfcdcbY gi ]bghU`UW]� b 

XYgXY ,++ a UbhYg m \UghU ,++ a XYgdi� g XY `Ug j]j]YbXUg) FU g]hiUW]� b XY `Ug dUbhU``Ug gYf� 

hU` eiY g]YadfY X]gWiffU dcf Y` dibhc a�g U`hc' Yg XYW]f' dcf `U WUVYWYfU XY` XYgacbhY) 

1(/(-( =U_]_bV_\_WuQ h ;TQV_\_WuQ

?b WiUbhc U `Ug aYX]XUg dfchYWhcfUg m WcffYWhcfUg U ]bW`i]f Yb YghY UdUfhUXc' gYf�

dfYW]gc ]bg]gh]f Yb Y` Wiad`]a]Ybhc XY `c Ygh]di`UXc Yb Y` Jfc[fUaU XY P][]`UbW]U ;aV]YbhU`' Wcb 

Y` cV^Yhc XY WY� ]f `cg acj]a]Ybhcg XY h]YffUg' Yb WcbWfYhc `Ug X]aYbg]cbYg m iV]WUW]� b XY `cg 

XYgacbhYg m hYffUd`YbYg U `c X]gY� UXc Yb Y` ?ghiX]c XY` NfUnUXc) 

;XYa�g XY Yghc Yg dfYj]g]V`Y eiY Y` ]adUWhc gcVfY `U ?XUZc`c[�U m `U AYc`c[�U gY

fYXinWUb Wcb Y` Wiad`]a]Ybhc XY chfUg aYX]XUg' eiY bc gY dfcdcbYb Yghf]WhUaYbhY Wcac

a]h][UXcfUg XY YghY ]adUWhc' g]bc eiY gY dcXf�Ub YbaUfWUf YbhfY `Ug WcffYWW]cbYg gcVfY chfUg

jUf]UV`Yg UaV]YbhU`Yg)

1(/(.( FbtcdQ]_c& MQSY]YU^d_c& 8Q^dUbQc& h LUbdUTUb_c(

 

( Jf� ghUacg 

 

MY[� b `cg jU`cfYg fYgi`hUbhYg XY` acj]a]Ybhc XY h]YffUg bc Yg dfYW]gc ih]`]nUf df� ghUacg) 

 

 

( PYfhYXYfcg 

 

>YV]Xc U` dcg]V`Y YlWYXYbhY XY aUhYf]U` m Yb ZibW]� b XY `Ug bYWYg]XUXYg XY Y^YWiW]� b 

XY `U cVfU' gY d`UbhYUb XYhYfa]bUXUg ncbUg XY hYffYbc gigWYdh]V`Yg XY `U iV]WUW]� b XY 

jYfhYXYfcg' `cWU`]nUXUg Yb ibU Wc`YWW]� b XY d`Ubcg U YgWU`U ,5,+)+++) 

1(/(/( >YTb_\_WuQ

 

?b Y` ?ghiX]c gY \U dfYj]ghc' `U fYU`]nUW]� b XY `cg XfYbU^Yg hfUbgjYfgU`Yg U` hfUnUXc' eiY 

dYfa]hUb Yj]hUf `Ug ]bibXUW]cbYg ach]jUXUg dcf Y` YZYWhc VUffYfU XY `U `�bYU XY U`hU jY`cW]XUX 

gcVfY `U YgWcffYbh�U) Jcf Y``c `U hchU`]XUX XY f�cg m Uffcmcg XY` �fYU UZYWhUXU WcbhYad`Uf�b `U 

]bghU`UW]� b XY XfYbU^Yg XY `in UXYWiUXU' df]bW]dU`aYbhY Wcb cV^Yhc XY Yj]hUf dfcV`YaUg 

h� Wb]Wcg)  



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,//

1(/(0( LUWUdQSYw^

 

>ifUbhY `U ZUgY XY cVfU' gY ]bhYbhUf� XU� Uf `c aYbcg dcg]V`Y U `U jY[YhUW]� b Yl]ghYbhY) 

MY dfcWifUf� fYgdYhUf hcXcg UeiY``cg Y^Yad`UfYg' hUbhc UfV� fYcg Wcac UfVigh]jcg' eiY bc 

Ygh� b g]hiUXcg Yb Y` �fYU X]fYWhUaYbhY U cWidUf dcf `U biYjU `�bYU XY ZYffcWUff]`) JUfU Y``c' gY 

XY`]a]hUf� W`UfUaYbhY `U ncbU XY cVfUg' dfcWifUbXc eiY � ghU gYU `U aYbcf dcg]V`Y' dYfc g]b 

X]Z]Wi`hUf `U dcg]V]`]XUX XY aUb]cVfUf XY `U aUei]bUf]U m jY\�Wi`cg' gY dfcdcbY `U fY[i`Uf]nUW]� b 

XY `Ug cdYfUW]cbYg XY XYgVfcWY m gY \Ub XYZ]b]Xc Wi]XUXcg YgdYW]U`Yg dUfU Wcb `U jY[YhUW]� b 

UfV� fYU) 

1(/(1( <Qe^Q

 

MY \U dfYj]ghc ibU gYf]Y XY aYX]XUg dUfU `U dfchYWW]� b XY `U ZUibU XifUbhY `U 

fYU`]nUW]� b XY `Ug cVfUg Ug� Wcac XifUbhY `U Yld`chUW]� b XY `U j�U' gY fYWca]YbXU eiY bc gY 

fYU`]WYb UWh]j]XUXYg eiY V]Yb dcf fi]Xc' V]Yb dcf WcbhUa]bUW]� b UhacgZ� f]WU hYadcfU` i chfUg 

WUigUg' ]ad]XUb c X]Z]Wi`hYb `U bcfaU` fYdfcXiWW]� b XY XYhYfa]bUXUg YgdYW]Yg XYgXY aYX]UXcg 

XY aUfnc U Z]bU`Yg XY ^i`]c m gY [UfUbh]nU `U dYfaYUV]`]XUX hYff]hcf]U` eiYXU [fUW]Ug U `cg 

biaYfcgcg dUgcg Wcbghfi]Xcg' mU gYUb cVfUg XY XfYbU^Y #XYhU``Ug Yb Y` dibhc XY YghY UdUfhUXc 

fYZYfYbhY U B]Xfc`c[�U$ c j]UXiWhcg) 

1(/(2( ;c`QSY_c Fb_dUWYT_c

>YV]Xc U `U bUhifU`YnU XY `cg YgdUW]cg dfchY[]Xcg XY `U ncbU' gYf� dfYW]gc \UWYf

Wiad`]f Yb Yghcg `i[UfYg' Y` Wcb^ibhc XY `Ug aYX]XUg dfchYWhcfUg m WcffYWhcfUg ]bX]WUXUg dUfU 

WUXU ibc XY `cg dibhcg fYZYfYbhYg U `Ug aYX]XUg dfchYWhcfUg m WcffYWhcfUg gcVfY `U B]Xfc`c[�U' 

@UibU' ?XUZc`c[�U' AYcacfZc`c[�U' PY[YhUW]� b' Li]Xcg' YhW) 

1(/(3( FQYcQZU

 

MY \Ub XYZ]b]Xc X]ZYfYbhYg hfUhUa]Ybhcg XY WcffYWW]� b dfYj]ghcg dUfU `U fYghUifUW]� b XY 

`cg ]adUWhcg eiY gY dfYj� b Yb Y` UWcbX]W]cbUa]Ybhc XY `U `�bYU XY U`hU jY`cW]XUX gY[� b gY 

hfUhY XY hYffUd`YbYg' XYgacbhYg' ncbUg XY f]VYfU' ncbUg XY cWidUW]� b hYadcfU`' jYfhYXYfcg' 

YhW)  

 

;XYa�g gY \Ub XYZ]b]Xc `Ug WcffYgdcbX]YbhYg h� Wb]WUg XY g]YaVfU m XY d`UbhUW]� b' 

dYf�cXcg � dh]acg dUfU Y``c' m `U Wcadcg]W]� b XY YgdYW]Yg Yb WUXU ibc XY `cg hfUhUa]Ybhcg) 

1(/(+*( CUTY_ I_SY_US_^w]YS_

 

MY dfcdcbY dfc[fUaUf `Ug cVfUg XY ZcfaU eiY gi Y^YWiW]� b' ZibXUaYbhU`aYbhY `cg 

acj]a]Ybhcg XY h]YffU gY fYU`]WYb Yb `cg acaYbhcg Yb eiY aYbcg YZYWhcg bY[Uh]jcg gY 

dfcXinWUb hUbhc U `U dcV`UW]� b W]fWibXUbhY Wcac U `Ug ncbUg XY Wi`h]jc m [UbUXc) 

NcXcg `cg gYfj]W]cg UZYWhUXcg dcf `U cVfU Wcac diYXYb gYf WcbXiWW]cbYg XY U[iU

dchUV`Y' f]Y[c' `�bYUg Y`� Whf]WUg' hY`YZ� b]WUg' YhW) gYf�b WcbjYb]YbhYaYbhY fYdiYghcg) 

1(/(++( HUcYTe_c =U^UbQT_c

MY dfcdcbY eiY `cg WUaV]cg XY UWY]hY m `UjUXcg XY `U aUei]bUf]U gY YZYWhiUf�b Yb

ncbUg YgdYW�Z]WUg' `Y^cg XY WUiWYg XY U[iU' XcbXY bc \UmU dY`][fc XY WcbhUa]bUW]� b dcf 

jYfh]Xc XY UWY]hYg' \cfa][� b i chfcg dfcXiWhcg U `Ug U[iUg XY Uffcmcg m f�cg c WcbhUa]bUW]� b 

XY U[iUg giVhYff�bYUg) KiY `cg UWY]hYg m [fUgUg dfcWYXYbhYg XY `U `]ad]YnU XY `cg achcfYg XY 

`U aUei]bUf]U dYgUXU XYVYf�b fYWc[YfgY m gYf Wcbhfc`UXcg c fYWc[]Xcg dcf [YghcfYg 

Uihcf]nUXcg XY LNJ) MY Yj]hUf�b XYgWi]Xcg eiY dfcXinWUb gi jYfh]Xc X]fYWhc U` hYffYbc c U 

Wifgcg XY U[iU) >YVYf�b YghUf dfYj]ghUg `Ug `UVcfYg XY XYgaUbhY`Ua]Ybhc XY `cg g]ghYaUg XY 

XYdifUW]� b eiY' ibU jYn Z]bU`]nUXUg `Ug cVfUg' mU bc gY ih]`]WYb m Y` hfUhUa]Ybhc eiY fYW]V]f�b 

X]W\Ug �fYUg) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,/0

1(/(+,( FQdbY]_^Y_ 8e\debQ\

 

FU df]bW]dU` UZYWW]� b XY` dfcmYWhc gcVfY Y` JUhf]acb]c =i`hifU` XY `U ncbU XYf]jU XY `U 

dcg]V]`]XUX XY eiY XifUbhY `U ZUgY XY WcbghfiWW]� b' `Ug cVfUg ]bW]XUb gcVfY U`[ibc XY `cg 

fYWifgcg Wi`hifU`Yg `cWU`]nUXcg c XY `cg eiY diYXUb YbWcbhfUfgY Yb `U ncbU' Wcb cWUg]� b XY5 

 

( Fcg XYgVfcWYg' YlWUjUW]cbYg' XYgacbhYg m hYffUd`YbYg)  

( FU YlhfUWW]� b XY �f]Xcg m `U ]bghU`UW]� b XY jYfhYXYfcg) 

( FUg fYdcg]W]cbYg XY WUa]bcg) 

( Fcg XYgacbhYg dUfU Y` dUgc XY aUei]bUf]U Y ]bghU`UW]cbYg Uil]`]UfYg XY `Ug cVfUg) 

 

FU Ubi`UW]� b c a]b]a]nUW]� b XY `Ug ]bW]XYbW]Ug ]XYbh]Z]WUXUg fYei]YfY `U Ud`]WUW]� b XY 

ibU gYf]Y XY aYX]XUg eiY fYgdcbXYb V�g]WUaYbhY U hfYg WcbWYdhcg5 dfYjYbW]� b' 

WcadYbgUW]� b m WcffYWW]� b)  

 

GYX]XUg dfYjYbh]jUg U Y^YWihUf Yb ZUgY XY dfcmYWhc 

 

MY fYU`]nUf� ibU dfcgdYWW]� b ]bhYbg]jU XY` hfUnUXc Yb ibU VUbXU Wcb Y` cV^Yh]jc XY 

]XYbh]Z]WUf biYjcg mUW]a]Ybhcg eiY diX]YfUb jYfgY UZYWhUXcg dcf `Ug cVfUg' m U WcbWfYhUf `U 

UZYWW]� b XY `cg mU WcbcW]Xcg) ?b WUgc XY eiY gY `cWU`]WYb biYjcg mUW]a]Ybhcg gigWYdh]V`Yg XY 

UZYWW]� b gY dfc[fUaUf� ib d`Ub XY UWhiUW]� b' dfYjYbh]jc m*c WcadYbgUhcf]c) 

 

GYX]XUg dfYjYbh]jUg U Y^YWihUfYb ZUgY XY cVfUg m dUfU`Y`UaYbhY U `Ug a]gaUg 

 

?` gY[i]a]Ybhc UfeiYc`� []Wc XY `U cVfU Wcbgh]himY ibU XY `Ug aYX]XUg dfYjYbh]jUg 

]bX]gdYbgUV`Y Yb WiU`ei]Yf h]dc XY cVfU eiY gidcb[U fYacW]� b XY hYffYbc) Fcg acj]a]Ybhcg XY 

h]YffU UgcW]UXcg U` XYgVfcWY m dfYdUfUW]� b XY` hYffYbc' XYgacbhYg' df� ghUacg' ]bghU`UW]cbYg 

dfcj]g]cbU`Yg YhW)' XYVYf� gidYfj]gUfgY dcf ib Yei]dc XY YgdYW]U`]ghUg Wcb YldYf]YbW]U Yb Yghcg 

hfUVU^cg) ?` cV^Yh]jc ZibXUaYbhU` Yg `U ]XYbh]Z]WUW]� b XY Y`YaYbhcg XY` fY[]ghfc bc j]g]V`Yg Yb 

gidYfZ]W]Y m `U [UfUbh�U XY eiY gY YlW`imYb XY UZYWW]� b Y`YaYbhcg `cWU`]nUXcg Wcb UbhYf]cf]XUX 

m hY� f]WUaYbhY bc UZYWhUXcg dcf `Ug cVfUg) 

GYX]XUg WcadYbgUhcf]Ug U Y^YWihUf Yb ZUgY XY cVfUg' Wcb UbhYf]cf]XUX U` ]b]W]c XY `Ug

a]gaUg

 

MY Ygh]aU WcbjYb]YbhY eiY � ghUg aYX]XUg Wca]YbWYb U Y^YWihUfgY Wcb ibU UbhY`UW]� b 

giZ]W]YbhY #hfYg aYgYg$ U` ]b]W]c XY` acj]a]Ybhc XY h]YffU' dUfU X]gdcbYf XY ib aUf[Yb XY h]Yadc

eiY dYfa]hU' Yb gi WUgc Wcad`YhUf `Ug aYX]XUg UXcdhUXUg)

 

MY fYWca]YbXUb YlWUjUW]cbYg XY if[YbW]U Yb YlhYbg]� b bYWYgUf]Ug dUfU WcadYbgUf `U 

dcg]V`Y XYghfiWW]� b c [fUjY U`hYfUW]� b eiY diYXUb giZf]f `cg V]YbYg Wi`hifU`Yg ]XYbh]Z]WUXcg U 

fU�n XY `Ug ]bhYfjYbW]cbYg dfYj]Ug #dfcgdYWW]� b UfeiYc`� []WU m `]ad]YnU gidYfZ]W]U`$) 



?^Y ;h`�bh]Wc XY ;`hU PY`cW]XUX) NfUac JcbhYjYXfU( JcfhY`U #JcbhYjYXfU$) ?ghiX]c CbZcfaUh]jc)

?ghiX]c XY CadUWhc ;aV]YbhU` ,/1

1(0( FHE=H6C6 9; L?=?B6D8?6 6C7?;DJ6B

@]bU`aYbhY gY ]bW`imY ib Jfc[fUaU XY P][]`UbW]U ;aV]YbhU`' Wimc cV^Yhc Wcbg]ghY Yb

[UfUbh]nUf `U WcffYWhU Y^YWiW]� b XY `Ug aYX]XUg dfchYWhcfUg m WcffYWhcfUg dfYj]ghUg' Ug� Wcac 

dfYjYb]f m WcffY[]f `Ug dcghYf]cfYg X]gZibW]cbYg Wcb fY`UW]� b U `Ug aYX]XUg dfcdiYghUg c U `U 

UdUf]W]� b XY YZYWhcg UaV]YbhU`Yg bc dfYj]ghcg) 

 

FU WcffYWhU Y^YWiW]� b XY` Jfc[fUaU Yl][Y ibU XYhU``UXU `UVcf XY dfc[fUaUW]� b' hcaU XY 

XUhcg m hfUhUa]Ybhc XY `cg a]gacg' m Yb U`[ibcg WUgcg d`UbhYUf d`UbYg XY fYgdiYghU UbhY

g]hiUW]cbYg bc dfYj]ghUg Yb Y` ?ghiX]c XY CadUWhc ;aV]YbhU`)

 

MY X]f][]f� bc g� `c U `Ug �fYUg dUfU `Ug eiY gY dfcdcbY U`[� b hfUhUa]Ybhc' g]bc hUaV]� b 

dUfU `Ug ncbUg g]b Y` [fUXc XY WcbWfYW]� b giZ]W]YbhY Yb Y` acaYbhc XY fYXUWW]� b XY` Jfc[fUaU' 

hU`Yg Wcac jYfhYXYfcg' df� ghUacg m chfUg UWhiUW]cbYg WcbWfYhUg XY cVfU) 

 

;XYa�g XY `cg YghiX]cg m Ub�`]g]g eiY gY gY� U`Ub Yb Y` Jfc[fUaU' gY fYU`]nUf�b chfcg 

dUfh]Wi`Uf]nUXcg WiUbXc gY dfYgYbhYb W]fWibghUbW]Ug c giWYgcg YlWYdW]cbU`Yg eiY ]ad`]eiYb

XYhYf]cfc UaV]YbhU` c g]hiUW]cbYg XY f]Yg[c)

FUg WcbX]W]cbYg [YbYfU`Yg dcf `Ug eiY gY fY[]f�b `cg hfUVU^cg XY gY[i]a]Ybhc gcb5

! P][]`Uf Y` Wiad`]a]Ybhc XY `Ug aYX]XUg m WcbX]W]cbYg eiY gY YghUV`YnWUb Yb `U

>YW`UfUW]� b XY CadUWhc ;aV]YbhU`) 

! PYf]Z]WUf eiY Y` WcbhYb]Xc m YgdYW]Z]WUW]cbYg XY` dfcmYWhc XY WcbghfiWW]� b gY U^ighUb 

U `Ug fYWcaYbXUW]cbYg XY` ?ghiX]c XY CadUWhc ;aV]YbhU`)

! =cadfcVUf eiY `Ug aYX]XUg WcffYWhcfUg m dfchYWhcfUg dfcdiYghUg Yb Y` YghiX]c gY

fYU`]nUb WcffYWhUaYbhY)

! JfcdcfW]cbUf ]bZcfaUW]� b gcVfY `U WU`]XUX Y ]XcbY]XUX XY `Ug aYX]XUg WcffYWhcfUg 

UXcdhUXUg)

! =cbhfc`Uf `cg ]adUWhcg XYf]jUXcg XY` XYgUffc``c XY `U UWh]j]XUX ibU jYn Y^YWihUXc Y`

dfcmYWhc)

! =cbhfc`Uf `U Yjc`iW]� b XY `cg ]adUWhcg fYg]XiU`Yg c `U UdUf]W]� b XY `cg bc dfYj]ghcg' 

m' Yb gi WUgc dfcWYXYf U `U XYZ]b]W]� b XY ibUg aYX]XUg eiY dYfa]hUb gi 

a]b]a]nUW]� b) 

 

FU j][]`UbW]U XY` Wiad`]a]Ybhc XY `Ug ]bX]WUW]cbYg m aYX]XUg dUfU `U dfYjYbW]� b m 

WcffYWW]� b XY ]adUWhcg gY fYU`]nUf� VUg�bXcgY Yb `cg XcWiaYbhcg eiY `Ug XYZ]bYb' m hYbXf� 

`i[Uf Yb `cg acaYbhcg Yb eiY gY Y^YWihYb `Ug aYX]XUg WcffYWhcfUg c dfchYWhcfUg) 

?` gY[i]a]Ybhc XY `cg ]adUWhcg UaV]YbhU`Yg gY fYU`]nUf� gcVfY UeiY``cg Y`YaYbhcg m

WUfUWhYf�gh]WUg XY` aYX]c dUfU `cg eiY gY \Ub ]XYbh]Z]WUXc ]adUWhcg g][b]Z]WUh]jcg) ?` Wcbhfc` gY 

YghUV`YWYf� U hfUj� g XY UeiY``cg dUf�aYhfcg eiY UWh� Yb Wcac ]bX]WUXcfYg XY `cg b]jY`Yg XY 

]adUWhc U`WUbnUXcg' m gY YZYWhiUf� Yb `cg `i[UfYg m acaYbhcg Yb eiY UWh� Yb  `Ug UWW]cbYg 

WUigUbhYg XY `cg a]gacg) 

;XYa�g gY YghUV`YWY Y` dfchcWc`c U gY[i]f dcf `U P][]`UbW]U hUbhc UbhYg Wcac XifUbhY `U

ZUgY XY cVfUg)


