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B O A R D O F D I R E C T O R S 

ACCESSION OF GREECE TO THE EUROPEAN ECONOMIC COMMUNITY 

PROTOCOL NO. I 

ON THE EUROPEAN INVESTMENT BANK 

PART ONE 

ADJUSTMENTS TO THE .STAlUTll OF THll 
EUROPEAN INVESTMENT BANK 

Article 1 

The following shall Ικ· siibsritued for Article 3 of the 
Protocol on the Statute of the Bank: 

'Article 3 

In accordance with Article 129 of this Treaty, the 
lollowing shall be inentbcrs of the Bank: 

- the Kingdom of Belgium, 

— the Kingdon» of Denmark, 

— the Federal Republic of Germany, 

— the Hellenic Republic, 

— the French Republic, 

— Ireland, 

— the Italian Republic, 

— the Grand Duchy of Luxembourg, 

-~ the Kingdom of the Netherlands, 

— the United Kingdom of Cireat Britain and 
Northern Ireland.' 

Article 2 

The following shall be substituted for the first sub
paragraph of Article 4 (I) of the Protocol on the 
Statute of the Bank: 

T. The capital of the Bank shall be 7 200 
million iHiits of account, subscribed by the Member 
States as follows: 

Cicrinany 1 ,575 million, 

IVancc 1 575 millit>n. 

United Kingdom 1 575 mill ion, 

Italy 1 260 million. 

Netherlands 414*75 million, 

Denmark 210 million, 

Greece 112-50 million, 

Ireland 5250 million, 

Luxembourg 1050 million.' 

Article 3 

The following shall be substituted for Article 7 of the 
Protocol on the Statute of the Bank: 

'Article 7 

1. Should the value of the currency of a Member 
State in relation to the unit of account defined in 
Article 4 be reduced, that State shall adjust the 
amount of its capital share paid in in its own 
currency in proportion to the change in value by 
making a supplementary payment to the Bank. 

2. Should the value of the currency of a Member 
State in relation to the tnu't of account defined in 
Article 4 be increased, the Bank shall adjust the 
amount of the capital share paid in by that State 
in its own currency in proportion to the change 
in value by making a repayment to that State. 

3. For the purpose of this Article, the value of 
the currency of a Member State in relation to the 
xinit of account, defined in Article 4, shall 
correspond to the r.aie for converting the unit of 
account into this currency and vice versa based on 
market rates. 

4. The Board of Governors, acting unanimously 
on a proposal from the Board of Directors, may 
alter the method of converting sums expressed in 
units of account into national currencies and vice 
versa. 

Furthermore, acting unanimously on a proposal 



meiliod for adjusting the capit.il referred to in 
paragraphs I and 2 of this Article; adjustment 
payments must he made at least once a year.' 

two alternates nominated by the I-'rench 
Republic, 

two alternates nominated by the Italian 
Republic, 

Article 4 

The following shall be substituted for the first three 
subparagraphs of Article 11 (2) of the Protocol on the 
Statute of the Bank: 

'2. The Board of Directors shall consist of 19 
directors and 11 alternates. 

The ditcctots shall be appointed by the Board of 
Governors for live years as shown below: 

— two alternates nominated by the United 
Kingdom of Great Britain and Northern Ire
land, 

— one alternate nominated by common accord 
of the Kingdom of Denmark, the Hcllcnjc 
Republic and Ireland, 

— one alternate nominated by common accord 
oi the Benelu.x countries, 

— one alternate nominated by the Commission.' 

three directors nominated by the Federal 
Republic of Cicrniany, Article 5 

— three dirticion nominated by the French 
Republic, 

-- three directors noniinaicd by the Italian 
Republic, 

—̂  three directors nominated by the Uiutcd 
Kingdom of Great Britain and Northern 
Ireland, 

— one director nominated by the Kingdom of 
Belgium, 

— one director nominated by the Kingdom of 
Denmark, 

— one director nominated by the Hellenic 
Republic, 

— one director nominated by Ireland, 

The following sentence shall be substituted for the 
second scritcncc of Article 12 (2) of the Protocol 
on the Statute of the Bank: 

Ά qualified majority shall require 13 votes in 
favour.' 

Article 6 

The following shall be substituted for the first 
subparagraph of Article 13 (1) of the Protocol on 
the Statute of the Bank: 

'1 . The Management Committee shall consist of 
a President and five Vice-Presidents appointed for 
a period of six years by the Board of Governors 
on a proposal from the Board of Directors. Their 
appointments shall be renewable.* 

— one director nominated by the Grand Duchy 
of Luxembourg, 

— one director nominated by the Kingdom of 
the Netherlands, 

— one director nominated by the Commission. 

The aUernatcs shall be appointed by the Board 
of Governors for five years as shown below: 

— i\vo alternates t\oininatcd by the Federal 
Republic of Germany, 

PART TWO 

OTHER PROVISIONS 

Article 7 

L The Hellenic Rejniblic shall pay the sum of 
8 840 000 units of account as its contribution to the 
subscribed capital paid in by the Member States as at 
31 December 1979, payment of this sum to be made 
in five equal six-monthly iiutalnients falling due on 



10 April ,ηκΙ 31 Oiiober. The first insialineni shall 
l̂ e p.iy.d>le on whichever of these two il.ites next 
{«»Itovvs the li.iie »if aitession, proviiled that there is 
an interval of at least two inonths between this date 
aiul the due dale for this insiahiiciu. 

2. From the day of its acces";ion, the Hellenic 
Republic shall coniribtiie u> the iiure.ise in the B.ink's 
capit.tl deiided on 19 June 197.S by making payments 
towards this increase in proportii>n U> its coniribuiion 
to the subscribed capital and in accordance with the 
limeiahlc laid down by the Board of Governors. 
If the Member States have alrt-aily made one or more 
such payments before tlic accession of the I Icllcnic 
Republic, the sum of such jiaymeniis) ti>rre;.p<)niling 
to the stiate of the capital to be stibscribed by the 
Hellenic Republic shall be ailded in five equal 
iiist.ilmcnts to the payments to be made by the 
Hellenic Republic in accordance with the first para
graph of this Article. 

Λ!licit ' s 

The Heilenic Republic shall, at the dates indicated in 
Article 7 (1), contribute towards the statutory 
reserve, the supplementary reserve and those provisions 
equivalent to reserves, and to the amount still to be 
appropriated to the reserves and provisions correspon
ding to the balance of the profit and loss account 
as at 31 December of the year prior to accession, 
as stated in units of accoimt in the Bank's 
approved balance sheet, an a m o u n t corresponding to 
1-56 % of these reserves and provisons. 

Article 9 

llie payments laid down in Articles 7 and S of this 
l'r<jtoc<jl shall be ni.ule by the I Icllcnic Republic 
in its freely con vert ibii.· national currency. The am«>unt s 
payable shall be calculated on the basis of the rate 
of conversion between the unit of account and the 
drachma applicable on the last working day of the 
month preceding the relevant due dates for payment. 

Article 10 

1. Upon accessitiU, the Board of Governors shall 
increase the Board of Dircctt>rs by appointing one 
th'rcctor nominated by the Hellenic Republic together 
with one alternate nominated by common accord of 
the Kingdom of fJcnmark, the Hellenic Republic and 
Irelattd. 

2. T h e terms c>f office of the director and alter
nate thus apiwinted shall expire at the end of the 
annual meeting of the Board of Governors during 
which the annual report for the 19S2 financial year 
is examined. 

Article 11 

T h e Board of Governors, acting o n a proposal from 
the Board of Directors, shall appoint the fifth Vice-
President referred to in Article 6 of this Protocol 
at the latest at its annual meeting during which 
the annual report for the 1981 financial year is 
examined. 


