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The EIB-CM conclusions report template is 
only an example. There is always the 

freedom to do things differently.  
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!

!"#$%&'!()&*%+,-.'&/01*!$&
2$3+456&7890$:6!&2+',";!&
!
!"#$%&'()*#+,+!#

!

!

!

!

!
"#$%&'!"'($)*+%!
!
,-$!
!
.%/!01+23!
!
"#$%&'4+%5!2!0+$4%!&67%84%2!
+$9:!;701<#+!070=>?@!
A0&*%7)!014%&!.B4!
!
CD+E24!01+23!
!
=8%0$2)F4!
&G.0DH+!IJK!&LM5&?;!

!

!
N(O'0P!
!
यो प्रितवेदन EIB समूह गुनासो सुनुवाइ संयन्त्रलाई सन् २०२१ अगस्ट २७ सम्म		उपलब्ध भएका जानकारीहरू	र त्यसपिछका 
छलफलका क्रममा प्राप्त िटप्पणीहरूमा आधािरत रहकेो छ । 

!
M%Q%"+!&RN4238S=%!4# $-!T24!(2?4'!U1NV%=%!URW?;)!&RN423!=%D*!28$?,!X!
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Corporate Use 

IJK!&=Y8!"#$%&'!&#$#1%Z!&R*D[!!

!

IJK!&=Y8!"#$%&'!&#$#1%\!&R*D[!]IJK^_`a!M$?4'!*#2'0(*$!\DM?N>=?D>!.B4!]IJKa!7?!4? 8)!"7+!"2?4'!9$!&b,!UV%5+c!
*de!*&7?!4# $-!(0$!f2%.!gh%&0$4!4%*5!"2?4'!Mi?!4# $-!(0$!&15&%H%23!;$+%7%Z!7%"?=%!&'!&G.DH)!011%e4'!
&=%H%$!"$5!0$=%53!"E2A4'!Aj>%!&R*D[!8'!X!*'!"#$%&'!&R*D[!4%$Y$)!4%*%5D1*$!"$k!&R*D[!8-$!2!&F=!D*%0*4!
0$4%*4%!0$35*7%Z!g0+NV%($!"el$!X!
!

f2%.!gh%&$!M$?4'!4=;'2!1%!U&T7!gh%&$!8'!X!*'!+.!9D,!;.!IJK!7?!Cm$'!0$*=n!=%(eo@!2!gdp*%8S!

7"%*+4%!.%q*4%2)!0$*=!1%!0&r%D+U$#&%2!4%*5!"$5!U&T7!9D,!X!4# gh%&$4'!U1H%23%=%!IJK!7?!=%$1!U0H4%2n!

gs07+!4%$Y$ n! 1%!U&7!gh%&$4%!0&r%D+8S4'!U$#(%7$!"$5!U&T7!9$#!7"%*+4%!4# 2%!(e5,$c!X!f2%.!gh%&$!IJK!

&=Y84'!0$35*n!4%*5!1%!MY7sY4&:"!&G.0DH+!9$!&b,!X!*&=%!IJK!4'!C*';$%8S!&Rs%7$4'!1%+%123)*!1%!
&%=%0;4!gM%18S!&%=?7!9$!&b,!X!
!

IJK!&=Y8!"#$%&'!&#$#1%Z!&R*D[4'!Aj>%!=#t*!ju?v*!&#$#1%Z4'!U0H4%2!2!"#$%&'!"$k!U0H4%27%Z!&#0$0w+!"$#5!8'!X!

IJK!&=Y8!"#$%&'!&#$#1%Z!&R*D[4'!.%2?=%!V(!;%$4%2)!4'!7%0"!4x (*%!*8%:!;%$#8'&cy!

z{{|}y~~�����������~��~����{~������{�����{�~���|����{}~������z{��!

!
g%20GM4!=Y6*%R4$!g0+1?e$4'!.%2?=%!
IJK^_`!gdp*%8S=%!j67?f!"E2A!U$#&%2n!*'!g%20GM4!=Y6*%R4$!+�*!f';!jD=#f!,!2!!=#t*"2)!*&4'!7�*!M$?4'y!

• "#$%&'4+%5!2!C*';$%4%!UD*!&2'4%21%7%8S4'!01s%2!+V%!ex0O4'37%Z!U�!2%�'&:"!.#�$4'!7%0"!
"#$%&'4+%5�%2%!j�%$!"E2A4%!0sD+%~&2'4%27%Z!N(O!(%$k!�!

• j�%$!"E2A4%!&2'4%28S4'!1-H+%.%2?!.#�$?�!
• j�%$!"E2A4%!=#u%8S4'!&=%H%$!C*';$%!&2'4%21%7%8S7?!",5$c!d4!"el$$c!1%!"2?!M$?!4&2)!"$5!f'�$!
&b,$c!Mi?!4# 2%4'!7?f%;'f%!!"$k�!

• "#$%&'7?!j�%$!"2?4%!C2'(7%Z!&G.'H$!"$5!1%!&1%78S4'!&=%H%$!"$5!IJK^_`!�%2%!V(!4%=!C1v*4!
2~1%!&GM1!]U$#(%7$!&=)F%!1%!A4!C(&4'!&8*'"=%!&=%H%$!gdp*%a!,!,-$!0$H%523!"$k!X!

!
*'!g0+1?e$=%!U�-!(0$!C2'(8S7%Z!&G.'H$!"$k!&GM%01+!C"%=)!4%*5deh%!]U$#(%7$!&=)F%!1%!!(2N(24'!
&8*'"=%!&=%H%$!"$k!gdp*%a!4'!&G.DH=%!"E2A4'!0&T%E2h!1%!0$35*!&=%1?h!,-$n!+2!j;Y2)4+%58S!2!UD*!

&2'4%21%7%8S7%Z!IJK!�%2%!&$c!����!U"N>!��!&G=!"E2A4'!4%=4'!.%2?=%!(%2eh�!+2)4%7?!&#&Y0s+!"$k!7�*!

2%te,!X!*&4'!ju?v*!M$?4'!g1r54.%>!V(!2%*!&#�%14'!(f%5\=%!28:e-!010Mi!&2'4%21%7%8S!]!"#$%&'4+%58Sn!

A$;)�!&67%84%2n!g1r54n!IJK!2!A0&*%7)!014%&!.B4!C*';$%!>'7)a&:"!(2%=h5!"2?(0,4'!Aj>%!!;%$4%2)4'!
CH%2!NV%0(+!"$#5!8'!X!C"%=)!4%*5deh%4'!&G.DH=%!�'&!0&T%E2&=%!Cj$4'!7%0"!C1v*4!($k!V(!;%$4%2)8S!
g0+1?e$4'!fo@!�!=%!28?4'! C"%=)!4%*5deh% !UD+"5+!j67?f!"E2A4%!,$c!X!+&V5n!*'!g0+1?e$!C2'(4'!&G.'H$!"$5!
2~1%!"#$%&'4+%58S�%2%!j�%$!"E2A4%!=#u%8S4'!&=%H%$!"$54'!7%0"!"E2$?!V(!4%=4'!g4%2=%!9$?!0$35*.%>!(E2(Y24!
9$?,!X!*'!V(!4%==%!Aj>%!U$#(%7$!&=)F%!1%!(2N(24'!&8*'"=%!&=%H%$!"$k!gdp*%!&=%1?h!9$!&b,!X!
! !
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01Q*!&Ys)!
!
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!

!
! !
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h§e%17)!
!

_I`¨©ª! ! &%=#e%0*4!&hP«423!+V%!&%=%0;4!D*%*!&¬%7!

!

IJ! ! ! 1%+%123)*!gM%1!=Y6*%R4$!

!

IJK! ! ! *#2'0(*$!\DM?N>=?D>!.B4!

!

IJK^_`!! ! ZCZ.)!&=Y8!"#$%&'!&R*D[!&#$#1%\!=8%h%f%!

!

J®¯©°±! ! Cde1%&)!=087%8S4'!4%$#$)!;%"S4+%!&=Y8!

!

°_²! ! ! NV%$)*!(2%=h5!=³!

!

`¯! ! ! =?"%1%>!

!

©¨´²! ! ! 01h?Q!C*';$%!&8;4+%54'!4%*%57*!^!A0&*%7)!014%&!.B4!

!

´��µ��{! ! ! $?(%7!+$9:!;701<#+!C*';$%!

!

´����{��! ! +$9:!;701<#+!070=>?@!

!

¨I¨¶!! ! gM%01+!·2H#2)4'!&%=%0;4!CLV54!&1kF3!

!

¸¶°! ! ! +$9:!;701<#+!070=>?@!

!

!



 

1 

 

Corporate Use 

!"#$!"%&'(!

*'!g0+1?e$!IJK!�%2%!7"%$)!"E2A4'!+$9:!;701<#+!C*';$%!]$?(%7a!4'!&G.DH=%!&$c!����!4'!;#$!=08$%=%!g%¹!
e#Z!�>%!"#$%&'8S&:"!&G.0DH+!,!X!"#$%&'4+%58S4'!e#1-!&=Y8!$?(%7)!;$&Rt*%4'!U0+&R1?e$h)7!!&=Y8=%!($k!=%0$D,!
X!
+$9:!;701<#+!C*';$%!]C*';$%a=%!A4!;701<#+!C*';$%4'!0$=%53!+V%!&Rs%7$!2!2%0º*!0W@&:"!*&7%Z!;'»$¼?!
4%*5!28?4%!,$c!X!*'!C*';$%!+$9:!0;67%4'!e=½7)!$0;4!&?+)!$e)=%!4%�=%@¾.%>!�¿�!d47'0=>2!(0w==%!U10NV+!
,!X!IJK!4'!7"%$)!24=!*#2'!!À��Á!0=07*$!&G=!28D,!2!8?@1b&54'!0&017!145&:"!&G.0DH+!,!X!IJK!C*';$%7?!*&!
M%"4'!7%0"!A0&*%7)!014%&!.B4&:"!&87"%$)!"2?4'!,!X!
!
gN+#+!"E2A4%!"#$%&'8S7?!=#t*+*%!0$Â!4# 2%=%!&2'4%2!2%t,y!
!

�a!;%$4%2)!2!&8M%0"+%4'!4=)n!!

�a!U(*%5¹!1%+%123)*!2!&%=%0;4!=Y6*%R4$n!

Áa!F0+(YL+54'!4=)n!!

�a!U(*%5¹!"#$%&'!&=%H%$!&R*D[!]±Ã`an!!

¿a!Cde1%&)!;$;%0+8S4'!U0H4%2!](Y15&Y0s+n!&#&Y0s+!2!N1+D[!&8=0+!7"%*+a!2!e07+8S4'!U0+&R1?e$h)7+%4'!
.%2?=%!j0s+!01s%24'!UM%1!X!
!
"#$%&'4+%58S!T24!T24!28?4'!MA!(0$!="2!&=Y84%!"#$%&'4+%58S4'!;)014'(%;5$!+V%!g%4x 0+4!Ä'+8S=%!(9:s!4%!
&%V-! (#t*Å7)! MY0=!" &%RN4x 0+4! NV78S! 2! (2G(2%"+! s7$8S=%! (2?4'! ! gM%14'! &G.DH=%! &$c! ����! T? Æ#U2)=%!
(SG/E/2020/02) gN+#+!"E2A4'!"#$%&'8S=%!#4? 8)$"&=%$+%8S!01<=%$!28?4'!e?0fD,!;&!=q*?4%!&.-7%Z!C*';$%�%2%!
(*%5¹!S(=%!&DeLM5+!"#$%&'!U$#&%2!q*%$!de\A4'!0VA$!X!"
!
*'!g0+1?e$7?!!IJK!_`!�%2%!&$c!����!4'!U"N>!=08$%&G=!"E2A4'!4%=4'!.%2?=%!135$!"e5,n!;&=%!"#$%&'4+%5n!

0+$4%! &67%84%2n! g1r54! 2! IJK! 2! A0&*%7)! 014%&! .B4!C*';$%! >'7)8S&:"4'! Ms#5U7! (2%=h5! &=%1?h! 0V*'! X!

*&.%8?4n!IJK^_ !̀!7?!C*';$%!eN+%1?;4'!01Ç?Q3!"$#54'!&%V-!4# 2%4%$)!2!C1v*4+%!U$#&%2!U$#1%e4'!4%*5=%!&8*'"!
07$!A4;$%!NV%$)*!&8;4+%5!2!A4;$%!="2!e'M%Q?!42%2=%!0$*#P!"*È!X!4'0M@^�É!N1%N�*!&Ê4>4'!4%23!*%[%!
+V%!Ë=3!"$k!4%*5=%!7"%\A4'!1+5=%$!g0+.DH4'!4%23!IJK!_`!7?!$?(%74'!NV7"+!Ë=3!"$5!&4? $!X!
"

IJK^_`!4'!7%0"!=#t*!&Ys$%!UD+2!"#$%&'4+%58S4'!&2'4%24'!&G.'H$!"$k!4%*5=%!j(*#P!C"%=)!4%*5deh%4'!

&G.DH=%!0$35*!"$5!C1v*4!($k!=#t*!;%$4%2)4'!4=)!M$?4'!;7%h*4'!.T2!;'$4'!7%0"!+*%2!"E2A4'!U0D+=!

0@;%\$!0$Ì4Q5!N1S(!8'!X!"#$%&'4+%5n!0+$4'!MY0=!2!;)014'(%;5$=%!(2?4'!C*';$%4'!U&27%Z!0$H%523!"$54'!7%0"!

.T2!;'$4'1!C4%2!2!N1S(!!!=8Í1(Y35!,!X!+$9:!8%\Î'(%12!070=>?@!]¸¶°a!4'!C47$!U$#&%2!.T2!;'$4'!U0D+=!

0@;%\$!&$c!����!$'M?G.2!=08$%4'!UDÍ*&G==%!(E2M%0Q+!2!0$b*Å7!"E2$?,!X!IJK^_`!4'!01s%2!U$#&%2!gM%01+!

·2H#2)8S4'!&G.DH=%!+Í4%7!C1v*4n!01N+x+!;%$4%2)!&08+4'!.T2!;'$4'!U0D+=!0@;%\$=%!9$?!Uq**$!2!

0$35*7?!40G+=%!CR0h4S(=%!C*';$%4'!$4%2%Í=4!gM%18S4'!V(!U$#&DH%$4'!7%0"!"#$%&'4+%58S7?!"2?4'!Aj>%!
=Y7!U$#2'H!(Y2%!"e5,!X!*&!.)s=%!&2'4%21%7%8S!jÍf$$!"0+010H8S!;N+%!4? 8)!=#u%8S=%!4%*5!"$5!&8=+!MA!
]fo@!Á�À!8?$#58'&caX!यस्ता उत्खननहरू पिरयोजना िसत प्रत्यक्ष रूपमा सम्बिन्धत भएको देिखँदैनन् र THL का अनुसार ती कायर् 

पिरयोजना द्वारा वा पिरयोजनाका लािग गराइएका होइनन्। 

!
!

 
1 !"#$%&'$()'*+&$%,)-.$/)01+&$234)$56#$!)7*$89:$;&$%<'$=<#8)$+)#>;?+&$,)05$=/)@9-$5A#2+&$B$#$.CD&$89:$0E:$EF0/+&$3(.&5,)G$=*0/D$
!')3'$=HB$I$
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IJK^_`!7?!&2'4%21%7%8S&:"!0$4>!&G(45 =%!28?2!4%*57%Z!;%2)!2%Ï?,!2!.%:4«!28?4'!;%$4%2)4'!01Ç?Q3!"E2!*&!
g0+1?e$4'!A4!(E20hO!+V%!U(@?>!A1=c!"#$%&'4+%58S&:"!V(!,7T74'!CH%2=%!C"%=)!4%*5deh%=%!0&T%E2h!gN+#+!
"$k,!X!

) (*+,-./!

!"! #$%&'()

¡�¡�¡ +$9:!8%\Î'(%12!g';?b>!]g';?b>a=%!e?8%*4%!4# 2%8S4'!0$=%53!2!&Rs%7$!"$k!4%*5!(e5,y!

�� ���!=?"%1%>4'!Mo@%23!;701<#+!*';$%!!

��� =?0&$7%Z!2%0º*!g&%23!7%\$=%!;'»$?!��!d4=)4'!Aj>%!�M28?@!g&%23!7%\$!

���� NV%$)*!"%j:8S=%!01<#+!C(YL+5!"$k!ju?v*!MA4'!Aj>%!W%=)3!01<#0+423!4%*5p=!

!

*&!C*';$%4'!ju?v*!$?(%74'!0.;#7)!C(YL+5!g3%7)7%Z!0NV2!.$%j$!2!g&%23!·%>%!4=!"$5!=u+!"$54'!7%0"!;)1%v=!
\DH$=%!CH%E2+!0.;#7)!jÍ(%e$4'!0146(!j(7§H!"2%j$#!8'!X!"
!
*'!C*';$%!+$9:!0;67%4'!e=½7)!$0;4!&?+)!$e)=%!4%�=%@¾.%>!�¿�!d47'0=>2!(0w==%!U10NV+!,!X!;701<#+c!
C*';$%4'!C(YL+5!"$k!;7%h*!F?[!&?+)!$e)4'!d4$%2%=%!($k!8's'!F?[4%!MYM%"7%Z!@#.%$=%!(%el!4E2.!�¿!d47'0=>2!
=%0V&G=!01N+%2!9$?,2X!;701<#+c!jÍ(%e$!C*';$%!F?[7?!e#Z!h82)!$"2(%074%!
]Ð%&!2!0M=%ea!2!e#Z!�>%!W%=)3!$"2(%074%7%Z!&=?Ñ,!]E20&Ò!2!G*%Óe?a!X!!
"

./#(0$'1"2+'3#1$45'6+$789:;#3#<'=!$+.7$'>#?#
'

0$=%53!Ô*%4?;! 0$=%534'!g4%2! &$c!����!=%s5!
=08$%&G=!g"0+!

IJK!7"%$)!
N1)4x +!MA4'!

°�{!¡! 8?@1b&5!0&0M7!1b&53!! ÕÖ4!! ,!

°�{!¢! ;7=%"5n!(%128%j&!]01<#+!"x8an!j(423! ¢¢Ö! ,-$!

°�{!£! g&%23!7%\$! ¢¦Ö! ,-$!

¡�¡�¢! &$c!���Á!4'!=%s5!=08$%=%n!IJK!0$ekh4!.'@57?!$?(%7!+$9:!;701<#+!C*';$%4'!7%0"!*#2'!À��Á!!0=07*$!
&G=4'!7"%$)!U$#='e$!"*È5!X!×3!&%(>!07$?!(F!&R·)*!7'4+%0D[4!"3+D[!$?(%7!28?4'!,n!;&4'!g0+0$0HÍ1!
UV5!=D[%7*7?!"2?4'!,!M$?!*'!C*';$%4'!4%*%5D1*$!+$9:!8%\Î'(%12!070=>?@!]¸¶°a!!7?!"$k,n!;&7%Z!g1r54!

 
2 JKKLMNNKJOPQRSPTLNUTVWXPLJLYTZ[\L]R^WQK_$
3 0=0E,$+).`;?+&$()'*$(aB)3'$#$4!)`b';c$d%CD6$!)ef$#$0C(,@9g$+&$/)5`h-`'$5'`+&$,)05$i@j.+$B$I$
4 @)D)@#>*.$=<#8)$k'<5/'$l0D@9h'$k0l,m%F'$nonp$k'<=)#$k5CD$nonp$+&$/q.=r//)$+)/$=<c$s'9$k(98)$5A#2+&$B$I$(F@m̀l)#rE$50D0@0f;?$
d%CD6$t&%*$0uv,w5$#$EF0/$0@+)=$+).`;?g$(0;,9$'6$=<c$Eb=+9+&$B$I$
5 (A#.&%')!)#9$ =)@`%0'+$ %)'+)#*$ https://www.eib.org/en/projects/pipelines/all/20120278$ /)$ 3(,xf$ B$ I$ =y),'$ /F,Dz$ {|}$ ~�P�$

0/0,.'$#)0-+&$,)05$k'</&�hD$E2+&$01.&$I$����$/)�$�>$#+/$!7)2#${|}$��P�$0/0,.'$(<59+&$01.&$I$
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Corporate Use 

M0$A4'!,!X!>)AsA7!����!=%!NV%0(+!MA4'!0V*'!2!(Y35!S(=%!$?(%7!01<#+!g%0H4234'!N1%0=Í1=%!28?4'!
,!X!$?(%7!01<#+!g%0H423!0.;#7)!jÍ(%e$n!g&%23!2!01+234'!7%0"!$?(%74'!2%0º*!*#E>07>)!8'!X!

¡�¡�£! IJK!&:"4'!01Ø)*!&G�½+%=%!&$c!���Á!4'!=?!=08$%=%!8N+%F2!"E2A4'!0V*'!2!����À!0=07*$!U=?E24«!

@72!2%0h4'!(087'!d4N+%!&$c!����!U"N>!=08$%=%!M#P%$)!"E2A4'!0V*'!X!!

¡�¡�¤! IJK!7?!7>!�!4'!0$=%53!]8?@1b&5!0&017!145 !Ô*%4?;a!4'!7%0"!A0&*%7)!014%&!.B4&:"!&87"%$)!"el,!X!fE2e!

gdp*%=%!MA4'!dÙ7%\4%!4%23!0$=%53!&#Ú!9$!dÙ7%\!MA4'!0V*'!X!7>!�!4'!0$=%534'!7%0"!UD++Û!¸¶°!2!

&'Ê"!e%!4(È2?&$!#%&'(")*"+&,-&,*./&'$n!0M*+$%=!2!4%074%!4DNÜbh$!070=>?@n!$?(%7.%>!&$c!����!=%s5!
=08$%=%!8N+%F2!"E2*'!X!C*';$%!4'!&.-!(Y150$=%534%!"0+010H8S!(Y2%!M-&4?4%!,$c!X!8%\Î'(%12!Ô7%D>4'!
&Rs%7$4'!h#Ú1%+!9$?!&=*!+%074%!&$c!���À!4'!7%0"!0$H%5E2+!"E2A4'!,n!;&=%!0$=%53!s23&:"!4? 8)!4%*58S!
fÔ>$?!]�M26*%(!9$?a!,$cX!!

¡�¡�¥! IJK!�%2%!"E2A4'!=Y6*%R4$4'!&=*=%n!&%=%0;4!2!1%+%123)*!;'0f=!&%V-!4%*%5D1*$4'!;'0f=7%Z!=#t*!

C*';$%!;'0f=4'!S(=%!=Y6*%R4$!"E2A4'!0V*'!X!*)!;'0f=8S7%Z!4=!"$54'!7%0"n!C*';$%4'!4%*%5D1*$4'!

&=*=%! ! 2! &Rs%7$4'! g%20GM4! 1Q58S=%! ¸¶°! 7%Z! A4;$%! C*';$% !&8*'")! &67%84%2! ]°�z�����!

J�{����{�����a!7?!=u+!"2?4%!,$c!X!&$c!���É!4'!=?!!=08$%e?0fn!±I©_I!4D&6>?D>!070=>?@4'!&8*'"=%!Aj>%!

1%+%123)*!2!&%=%0;4!Ð1NV%($!&?1%!ge%*4n!UV%5+c!I°_!I���{�����}��{!.%>!¸¶°!7%Z!&8*'"!"E2A4'!,!
X! 1%+%123)*! j(s%2! +V%! &%=%0;4! &#2F%=%! g1r547%Z! =%"5eh5$! ge%$! "$5! &$c! ���Ý! 0@&?G.2! =08$%=%!
01h?QÞ8S4'!Ô*%$7!M$%5!"E2A4'!0V*'!X!*&!C*';$%=%!&=#e%*4'!;)014'(%;5$!+V%!&%=%0;4!014%&n!Í*&=%!
(0$! 01h?Q"E2! =087%8S! 2!Cde1%&)8S!7"%*+!U0+&R1?e$h)7!Ð0P8S4'! 7%0"! Aj>%! &%=#e%0*4! 014%&!
4%*5p=!0@;%\$!"E2A4'!,!X!!

!"* +,'(-%))

¡�¢�¡ &$c! ����! 4'! ;#$! =08$%=%n! IJK^_`! 7?! CTY ! C*';$%.%>! gM%01+! MA4'! M$)! e%.)! "$k! C�! e07+!
·2H#2)~(E21%2!2!(%:s!="2!·2H#2)~(E21%24'!&=Y8.%>!e#Z1>%!"#$%&'!g%¹!"*È!X!"#$%&'4+%58S7?!Cm$'!"#$%&'!
A0&*%7)!014%&!.B44'!01h?Q!C*';$%!&8;4+%54'!4%*%57*!]©¨´²a!=%!(0$!(�%\!&4?4%!,$c! X!"-2&24%2)!
&RNV%8S4'!Aj>%!&=Y8!]Cde1%&)!=087%8S4'!4%$#$)!;%"Ú4+%!&=Y8!]J®¯©°±an!&%=#e%0*4!&hP«423!
+V%! &%=%0;4! D*%*! &D;%7! ]_I`¨©ªan! UD+2%50º*! ;1%Te?8)+%! (E2*';$%! 2! ßK! 0&+! &G.0DH+!®±©!
²©Ãà`!7?!j$)8S4'!&67%84%24%!S(=%!4%*5!"E228?4%!,$c!X!"#$%&'4+%58S7?!"2?4'!(#0OU$#&%2!=Y7!S(=%n!

IJK!&=F!"E2A4'!"#$%&'!M$?2!¸¶°7%Z!&G.'H$!"E2!7?0fA4'!*'!"#$%&'=%!j$)8S7?!IJK^_`!7?!4%*5!"2'&c!
Mi?!!s%8?4%!,$c!X!!

¡�¢�¢ &$c!����!U"N>!=08$%=%n!IJK^_`!7?!V(!U0+E2P!·2(E21%2!]C�!="2!A4!$?1%2!2!e#Z!e07+a!�%2%!8N+%F2!
"E2A4'!Aj>%!([!g%¹!"*È!;&=%!j$)8S7?!SG/E/2021/10 2 116!UD+"5+!="2!2!e07+!·2!(E21%28S7?!gN+#+!
"2?4'!"#$%&'8S=%!CTY 7%Z!(0$!&%=?7!"2%\*'&c!M$)!IJK!7%Z!U$#2'H!"E2A4'!0V*'7!X!

¡�¢�£ g%20GM4! g0+1?e$! =%0V! ,7T7! ;%2)! 28?4- ! p==%!"-2&24%2)! &RNV%8S4'! &67%84%2! &=Y87?! V(! 4? 8)!

·2(E21%28S!¨±~I~¢Õ¢¡~¡¡! UD+"5+4'! "#$%&'4+%5! ·2(E21%24'! &Y0s=%! &%=?7! 9$! s%8?4'! ;%$4%2)! "2%A!

;&U$#&%2!*&!&=Y8!UD+"5+4%!4# 7!·2(E21%2!&Êt*%!�À!4%*=!9$!"*'X!!

¡�¢�¤ e#1-!&=Y84%!C2'(!2!=%"8S!H?2-!8e&G=!&=%$!MA4'!9:e%e#1-!"#$%&'8S7%Z!*&!g0+1?e$=%!&=Y8)4x +!"E2A4'!,!
X!=#t*!0Mi+%!="2!2!$?1%2!Cde1%&)!;$;%0+8S4'!01h?Q!U0H4%24'!.%2?=%!,!X!e07+!Cde1%&)!&=Y8!8-$n!+2!

08DeY!;%0+!Ð1NV%4'!A4!08N&%!8'!X!e07+7%Z!;%0+!Ð1NV%4'!&.-MDe%!+67'!;%+=%!2%0fA4'!,!X!j$)8S7?!

 
6 /5#�$'9@)#$#$h0,D$%'=w�.)+&$!)#9/)$1($%)'+)#*$f)#)$�P�$kaD5`D$()3'$=�+aBI$
7 5<')=&/)$",Dz$1($5<')=&+D)`;#�F$%&0�2+)$012I$
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Corporate Use 

á0+8%0&4!S(=%!$-!s2=!01M?e!.?8'el!CA4%!9$cX!j$)8S!&%=%0;4!CLV54!Ú(=%!g0+.0DH+!;)1$!0.+%j:,$c!2!
*&-7?!j$)8S7%Z!U0+&R1?e$h)7!&=Y8!=%0$D,!X!

¡�¢�¥ e07+!·2(E21%27?!+74%!C2'(!2!=%"8S!gN+#+!"2?y!

�� ;%$4%2)!2!&8M%0"+%4'!4=)y!

- e07+! ·2(E21%28S&:"! (2%=h5! 2! &Ys$%! ge%$! $"E24$! 1%+%123)*! gM%1! =Y6*%R4$! "E2A4'! 0V*'! X!
je%8234'!7%0"!&%15;0$4!&#$#1%Z4'!=%q*=.%>!X!

- C*';$%4'! CLV54n! &%=%0;4n! &%RN4x 0+4! 2! =$'1-Þ%0$4! U&24'! .%2?4'! Uq**$! 1%! U$#&DH%$=%!
"#$%&'4+%58S7%Z!&=%1?h!"E2A4'!0VA$!X!

- e07+8S4'! .N+)! F?[7%Z! ;7%h*�%2%! f+2%=%! 28?4'! M$)! U0Ê4+! "E2A4'! ,n! +2! j$)8S7%Z! 4# $-!
;%$4%2)!ge%$!"E2A4'!,-$!X!

��� F0+(YL+54'!UM%1y!

- C*';$%.%>!4# $-!F0+(YL+5!*';$%!"E2A4'!1%!F0+(YL+54'!"3$%!"E2A4'!,-$!X!

- "#$%&'4+%58S7?!4? ! 0sD+%!ÐP!"2?4%!,$c!M$?!@#.%$!MA(0,!j$)8S!Cm$'!1+5=%$!F?[=%!.â!&be-$$c!
d4$d4!j$)8S7?!(086*-.%>!&@4!0$=%53!2!$e)d4$%24'!jÍf$$!7"%*+4%!4%*54'!4%23!(082'4'!.ãe'!
;'0f=!2!Ä'+8S=%!&)0=+!(9:s4'!&%=$%!"E228?,$c! X! Í*&-7?!j$)8S7?!j(*#P!NV%$=%!;Ó"%4'!7%0"!
;Ó"%!2!·24'!7%0"!·2!F0+(#L+5!~(#$1%5&4'!7%0"!U$#2'H!"E2!28?4%!,$c!X!!

���� U(*%5¹!"#$%&'!&=%H%$!&R*D[!y!

- "#$%&'4+%58S7%Z!NV%$)*!(2%=h5!T'2=!]°_²a8!4'!"�$=%!&R7ä!"E2A$!X!

- "#$%&'4+%58S7?!"#$%&'!&=%H%$!&R*D[=%!gN+#+!"2?4%!"#$%&'4'!;1%T!(%A$$c!X"

�å� e07+8S4'!U0+&R1?e$h)7+%4'!!.%2?=%!j0s+!q*%$!$de\A4'y!

- "#$%&'4+%58S4'! e%.)U$#&%2! $?(%7=%! e07+8S7%Z! M?eM%1! "E2A4'! ,n! &%15;0$4! &?1%&#01H%8S4'!

(9:s.%>!10³+!"E2A4'!,n!U0+&R1?e$h)7!!CLV54!0NV0+!,!2!2%�*!2!&=%;�%2%!j(?0F+!,$c!X""

"#$%&'4+%58S7?!+74%!4# 2%8S4'!7%0"!U$#2'H!"2?4%!,$cy!

- j$)8S4'!&R1-H%0$4!U0H4%28S4'!&G=%$!X!

- 0$2F2+%4'!jæe27%Z!q*%$=%!2%t+-!UV5(Y35!(2%=h5!2!0$35*!gdp*%=%!&8M%0"+%!X!

- +74%!4# 2%8S=%!4? 0Dç+!MA2!C*';$%4'!$4%2%Í=4!gM%18S=%!V(!Uq**$!2!U$#&DH%$y!

• M½0+4!+V%!=Y+5! &G(0Ø! 2!;)014'(%;5$4'!=#t*!Ä'+8S=%!9$?! 8%0$4'!"3$%!"E2!(*%5¹! 2!j0s+!
F0+(YL+54'!g%1H%$�!

• U=Y+5! &G(0Ø=%! 9$?! 8%0$4'! "3$%! "E2! (*%5¹! 2! j0s+! F0+(YL+54' !g%1H%$! A1=c! &%=%0;4! +V%!
&%RN4x 0+4!U0H4%28S4'!&G=%$�!

• C*';$%4'!4%23!jÍ(i!9$?!;71%*#!(E21+5$4'!7%0"!j0s+!F0+(YL+5X!

 
8 ���$;?$C1)'*.$5<')=&$=/)f)'$=w.a:+)$E)5$;&$I$
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Corporate Use 

- gdp*%=%!MA4%!"#$%&'8S=%!g0+0$0HÍ1!"$54'!7%0"!"#$%&'4+%58S4'!e07+!g0+0$0H!&R"�$8S!;N+-!$?(%7!
2%0º*!e07+!&=%;!46*%3!&R"�$n!e07+!=087%!4? Dç!$?(%7 n! g%4x 0+4!Ä'+&%H$4%!7%0"!e07+!U0H4%2!
=Ds!$?(%7!;N+%!&RNV%8S4'!&8M%0"+%X!

- e07+!&=#e%*8S4'!7%0"! 0$h#64! 0.;#7)�!$?(%7! 01<#+!g%0H423=%!h?*2n!C1%&!2!2';"%2n!2! 0hF%!2!
Ð%1&%0*4!g0hF34'!U1&2!X!

- CLV54n!&%=%0;4n!&%RN4x 0+4!2!47%Í=4!Þ%$!2!&)(8S4'!&R2F3!+V%!g1r5$!2!&%=%0;4!46*%3!4%*54'!
7%0"!7%M!&%�?e%2)!*';$%4'!4%*%5D1*$!X"

¡�¢�¦ ="2!2!$?1%2!·2(E21%28S!]Cde1%&)!·2(E21%2a!7?!+74%!C2'(!+V%!=%"8S!gN+#+!"2?y!

�� &Ys$%!+V%!&8M%0"+%4'!4=)!y!

- Cde1%&)!;%$;%0+.%>!4# $-!(Y15&Y0s+n!&#&Y0s+!2!N1+D[!=D;#2)01$%!$-!1%+%123)*!gM%1!=Y6*%R4$!"E2*'!X!

- Uq*%10H4!"E2A4'!(#$1%5&!2!Cde1%&)!;$;%0+!&G.DH)!*';$%=%!4# $-!&8M%0"+%!0VA$!X!

- C*';$%4'! CLV54n! &%=%0;4n! &%RN4x 0+4! 2! =$'1-Þ%0$4! gM%1! .%2?4'! Uq**$! 1%! U$#&DH%$=%=%!
"#$%&'4+%58S7%Z!&=%1?h!"E2A4'!0VA$!X!

- e07+8S4'! .N+)! F?[7%Z! ;7%h*�%2%! f+2%=%! 28?4'! M$)! U0Ê4+! "E2A4'! ,n! +2! j$)8S7%Z! 4# $-!
;%$4%2)!ge%$!"E2A4'!,-$!X!

��� F0+(YL+54'!UM%1y!

- C*';$%.%>!4# $-!F0+(YL+54'!*';$%!"E2A4'!1%!F0+(YL+54'!"3$%!"E2A4'!,-$!X!

- "#$%&'4+%58S7?!4? ! 0sD+%!ÐP!"2?4%!,$c!M$?!@#.%$!MA(0,!j$)8S!Cm$'!1+5=%$!F?[=%!.â!&be-$$c!
d4$d4!j$)8S7?!(086*-.%>!&@4!0$=%53!2!$e)d4$%24'!jÍf$$c!7"%*+4%!4%*54'!4%23!(082'4'!.ãe'!
;'0f=!2!Ä'+8S=%!&)0=+!(9:s4'!&%=$%!"E228?,$c! X! Í*&-7?!j$)8S7?!j(*#P!NV%$=%!;Ó"%4'!7%0"!
;Ó"%!2!·24'!7%0"!·2!F0+(YL+5!(#$1%5&!4'!7%0"!U$#2'H!"2?4%!,$c!X!

���� U(*%5¹!"#$%&'!&=%H%$!&R*D[!y!

- "#$%&'4+%58S7%Z!NV%$)*!(2%=h5!T'2=!]°_²a4'!"�$=%!&R7ä!"E2A$$c!X!

- "#$%&'4+%58S7?!"#$%&'!Ð1NV%($!&R*D[=%!gN+#+!"2?4%!"#$%&'4'!;1%T!(%A$$c!X!

�å� Cde1%&)!;$;%0+8S4'!U0H4%2!](Y15&Y0s+n!&#&Y0s+!N1+D[!=D;#2)!&=?+a!2!U0+&R1?e$h)7+%4'!!.%2?=%!
j0s+!q*%$!$de\A4'y!

- Cde1%&)!;$;%0+4'!·2H#2).%>!(Y15!U$#=0+01$%!$-!j$)8S7?!(2G(2%"+!S(=%!s2$!MY0=4'!Ú(=%!g*'"!
"E228?4'!F?[7%Z!C*';$%7?!�">?2!g*'"!"2?4'!,!X!!

- ="2!2!$?1%28S4'!Cm$-!M%Q%n!H=5n!&RN4x 0+n!;)1$h-7)!2!&%=%0;4!(2G(2%8S!,$cn!;#$!j$)8S!Cm$'!
(#t*Å7)!;Ó"%=%!Uè*%&!"el!CA4%!,$c!2!*&7%Z!j$)8S4'!(Y15!&8=0+01$%!C*';$%�%2%!4§;%!"E2A4'!
,!X!!

"#$%&'4+%58S7?!0$Â!U$#2'H!"2?4%!,$cy"

- Cde1%&)8S4'!S(=%!Cm$'!&R1-H%0$4!U0H4%24'!&G=%$!X!

- Uq*%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%=%!j67?f!"E2A4'!4V$=%!&#H%2n!;&U$#&%2!

Cde1%&)!;$;%0+4'!(2G(2%"+n!(-+x4!MY0=!1%!(%$)n!;0=$n!1$n!(2G(2%"+!Ä'+&%H$8Sn!=0De28S!1%!
H%L=54!2!(01[!NV%$8S=%!4# $-!gM%1!,-$!M0$A4'!,!X!
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Corporate Use 

- ="28S4'! UV5(Y35! &8M%0"+%7%Z! &.7! .$%j$4'! 7%0"! C*';$%�%2%! jÍ(%de+! 4# $-! (0$! ;%$4%2)! 2!
4%";%+4'!g4%h$!="2!M%Q%=%!9$#($k!X!

- 0$35*!gdp*%=%!&8M%0"+%!2!(Y15!&Y0s+n!&#&Y0s+!N1+D[!=D;#2)!07$#($k!

- e?8%*4%!4# 2%8S=%!4? 0Dç+!9:e-!C*';$%4'!$4%2%Í=4!gM%18S=%!V(!Uq**$!+V%!U$#&DH%$y!

• M½0+4!+V%!=Y+5! &G(0Ø! 2!;)014'(%;5$4'!=#t*!Ä'+8S=%!9$?! 8%0$4'!"3$%!"E2!(*%5¹! 2!j0s+!
F0+(YL+54'!g%1H%$�!

• U=Y+5! &G(0Ø=%! 9$?! 8%0$4'! "3$%! "E2! (*%5¹! 2! j0s+! F0+(YL+54' !g%1H%$! A1=c! &%=%0;4! +V%!
&%RN4x 0+4!U0H4%28S4'!&G=%$�!

• C*';$%4'!4%23!jÍ(i!9$?!;71%*#!(E21+5$4'!7%0"!j0s+!F0+(YL+5!X!

- Cde1%&)!;$;%0+8S4'!g0+0$0HÍ1!&R·&RNV%8S4'!&8M%0"+%n!(2%=h5!2!g0+0$0HÍ1n!;N+-!y!M?;%n!C=%!

&=Y8n!="2!&R·n!="2!=087%!&R"�$!+$9:n!="2!01<%V�!&R"�$n!Cde1%&)!;$;%0+!=8%&R·!+$9:!2!Cde1%&)!
&=Y8&:"!&G.0DH+!UD*!&R·&RNV%8SX!

- Cde1%&)!·2(E21%24'!7%0"!0$ yh#64!0.;#7) n!$?(%7!01<#+!g%0H423=%!h?*2n!C1%&!2!2';"%2n!2!0hF%!
2!Ð%1&%0*4!g0hF34'!U1&2!X!

- CLV54n!&%=%0;4n!&%RN4x 0+4n!M%0Q4!2!Cde1%&)!Þ%$!+V%!&)(8S4'!&R2F3!+V%!g1r5$!2!&%=%0;4!
46*%3!4%*54'!7%0"!7%M!&%�?e%2)!*';$%4'!4%*%5D1*$!X"

¡�¢�é "#$%&'4+%54%! e#1-! &=Y87?! 010Mi!U1&28S=%! &?+)! $e)=%! jÍf$$! "0+010H8S7?! j$)8S=%! $4%2%Í=4!U&2!
(E228?4'!4# 2%7%Z!07A2!V(!0sD+%!ÐP!"2?!X9!!

0 "1(2!34$56#!6#/!

¢�¡ &G(i!MA4%!IJK^_`!!4%=!

01212 345"6768"9:4;<"=>?@+A"BC"D:4<3EFG"H<I"J"KLMN<OPQ<"R:ST"DOU"V"6W"9:4"345"6768";<"X:LY"D:4<3E"H<I"DJCNE"RZNE"

4CR<BM"J";DJ"X:LY"[<\<;<"]4:L<X"D^J"D:4<3ENQ<PFGB<_"R`<abNE"ScOE"V"X:_"D:4<3EFGNE"dMe"fCJY"N: J<FG"gKQY"JFCNE"RSFe<4"

D^J!" =>?@+A "X:LY ";<S;B<FGNE" B<SD" bgh<" 3iO:j" H<JSk[N" ;lmO<iN4" D4n" S4oPO" DOU" V" H<JSk[N" ;lmO<iN4NE" gpCqO"

D:4<3ENQ<PFGr<J<"g`<4"D^JbN<"3JEN<JFGB<_"KRT"D4Ps:!"D:4<3ENQ<PFGNE"SLe<J"XtSTNEo"J"g`<4"D^JbN<"3JEN<JNE"

LYfQ<"d:u4"J"D:4<3ENQ<PFGBC"g`<4"DJCNE"vJERFGB<_"3kdEf4"D4P"L<"3L<BFGNE"3;<f<4"D4PNE"B<SD"=>?"+A"r<J<"cR"

N<;"D4:P"vLqON"w"xN"wY4"J"]cL<"3k[L"w"wY4"[yCd<J5"S4f<PJo"D4:P"JFCNE"w"V"cR"N<OP;<"]4:R<B4NE"3;Mz<"L<"R<JKR<^JN"

3FOED;<"vf<^JQ"3;KO<NE"3;<f<4"Hx{O<"#9KQY";|OKcQ<$"3;<LC}"D4P"3xN4Cw"V"OE"HSQLCX4;<"=>?@+A"NE"H<JSk[N"

;lmO<iN4NE"4SQ9<""JFCNE"w"V"

01210 H<JSk[N";lmO<iN4NE"3;O;<!"=>?@+A"BC"vOE94<!"vJER"J"Kc<4MO"3;:X<ONE"SKcSQNE"d<JC;<"cR"9<4N<JM"H<I"D4PNE"

B<SD"345"6768"9:B<_"~";<"=>?"3�[P3C93�D"bgh<"H<JSk[N"dY`N"DJCNE"ScOE"V"=>?@+A"BC"SL}C\"D^J"vOE94<"]D<S�"

d�4C"d<JC;<"9<4N<JM"H<I"DOU"V"wB�B"D^JbN<";:�O"SL\OFG"D:4<3ENQ<PFG"d3Ed<3"DJCNE"Kc<43kd�fM"gRB�f"9<4N<JM"

J"vOE94<NE"H[<LNE"d<JC;<"345"676710";<"=>?@+A"3;z"RC}"D^JbNE"]NU"D:4<3E3�D"S;mXE9:mXE"�43�C "9<4N<JMFGNE"

3kd�f;<"Scb"V""

 
9 E)5$��$/)$k�$!�7$%)'+)#*$3(,xf$5#)b2+&$B$I$
10 ��N{N����N��$'9(),$D'se$%,0@�<D$i.&%')$
HTTPS://WWW.EIB.ORG/EN/ABOUT/ACCOUNTABILITY/COMPLAINTS/CASES/NEPAL-TANAHU-HYDROPOWER-
PROJECT-SG-E-2020-02$
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0121� D:4<3ENQ<PFGNE";�9:JMRSw!"=>?@+A"BC"bS3O<BM"SLN<3"d�NNE"SL}C\"vOE94<"3F9NQ<PNE"N<O<PBO"#�b3RMb�$"3�D"

3kRNP "DOU!"93BC"3;<4<�QJ"GR;<"gFM"D:4<3EFG"H<I"DJCNE"ScOE"V"O3NE"gpCqO"[4CNE"QM"D:4<3EFG"J"SQ4N<"Rt�[lS;NE"

d<JC;<" wB�B" D4:P" J" D:4<3EFGNE" �LKc<R4" Hx{O<;<" 3FOED" J" 3;�LON<" 3k[<SLQ" ;<DPFG;<" SLe<J" D4:P" ScOE" V"

�b3RMb�BC" bS3O<BM" SLN<3" d�NNE" vOE94<" hEBM3�D" 3kRNP " J<�CNE" w!" 93BC" F<B" bS3O<BM" SLN<3" d�NNE" Rz;<"

D:4<3EFGNE"�LKc<R4N<"B<SD"N<OP"D^JJFCNE"w"V""

0121� NES[�" 8�" NE" N<JoBC" O<Z<;<" B<DCNE" HSQd�fNE" N<JoBC "=>?@+A" BC" O<Z<" D4P" J" D:4<3ENQ<PFG!" HL�PN" J" ]�O"

3JEN<JL<B<FGB<_"�SjDQ"�R;<"J"KcBDQ"�R;<"[C�4"3NC 4"V"Qc<SR"OE"H<JSk[N";:mO<�N4NE"3;O;<"3F9MNJo"D4PNE"

B<SD"bN94<"d<�"3F9NQ<P"J";DJ"]4:L<XN"#3F9NQ<PFG$"B<_"]4:dif"D^JbNE"ScOE"V"=>?@+A"BC"DYJ3JN<JM"3iKc<N<"

3mB<FN<J"J"3F9NQ<PFG3�D"=>?@+A"NE"D:4<3E"�LKc<R4"Hx{O<NE"�<�O<"D4P"J"D:4<3ENQ<PFG3�DNE"]NU"dY`NNE"B<SD"

vLqON"R4n"d�XEdKQM"�LKc<NE"d<JC;<"KRT"�4"bgh<"QO<JM"[e:P]B"dY`N"vOES9Q"DOU"V""

0121� 345"6768"9:B<_"�";<"D:4<3ENQ<PFGNE"X:LY"3;lF!"DYJ3JN<JM"3iKc<"3mB<FN<JFG!"3F9NQ<PFG"J"=>?@+A"NE"bgh<"[e:P]B"

dY`N"vOES9Q"D^JOE"V"D:4<3ENQ<PFGBC"b49M�"3mB<FN<JFGNE"[lS;N<"KRT"R<JC!"93BC"D:4<3ENQ<PFGNE"HSQS4Sf�L""DX<P"

S4oPO"D4n"}Sj"D:4<3ENQ<PFG3�DY"JFCNE"w"V"3mB<FN<JFGBC"D:4<3ENQ<PFGB<_"Hx{O<NE"d<JC;<"3:3lSeQ"J<�Cw45!"]SQ^Jj"

9<4N<JM"HX<4"DXPw45"J"3dY"RzFGdMeNE"3ie<J"3iL<XB<_"3F9MNJo"DwP45"V"dY`NRSw!"=>?@+A"J"bS3O<BM"SLN<3"d�NBC"

3k[L"[b3k;"D:4<3E"3kdEf4"Hx{O<B<_"3;�LO"D4n"N: J<;<"X:LY"3;lFBC"v�4E"3F;SQ"JFCNE"R:ST"DJC"V""

0121� 345"6768"9:B<_"8�;<"=>?@+A"BC"D:4<3ENQ<PFGNE"d<JC;<"3lSeQ"D4P"J"cR"9<4N<JM"3iNB4"D4P"HL�PN"J"=>?"3�[P3C9N<"

3XKOFG3�D"bgh<"[e:P]B"dY`N"vOES9Q"DOU"V""

0121� 345"6768"9:B<_"68";<"=>?@+A"BC"bS}O<BM"SLN<3"d�NNE"vOE94<"hEBM"J"=>?"3�[P3C9N<"HSQS4SfFG3�D"g4MFGB<_"

]SFBC3k;"D^JbN<"DSQSLSfFGNE"d<JC;<"3lSeQ"D4P"J"X:LY"3�D`4dMe"3le4<"vX<4"HX<4"3:S4S�Q"D4PNE"B<SD"bgh<"[e:P]B"
dY`N"DOU"V"

0121�" 345"6768"]DKh"6�";<"=>?@+A"J"=>?"3�[P3C9BC"3;:X<O"J"g4MFGN<"3mB<FN<J!"HL�PN"J"L<Q<LJo"Qc<"3<;<S9N"

�LKc<R4"3CL<"HX<ONN<"HSQS4SfFG"J"bS3O<BM" SLN<3"d�NNE"vOE94<"hM;NE"HSQS4SfFG3�D"bgh<"[e:P]B"dY`N;<"

3F[<DM"[OE"V"vX<4HX<4"D^JbN<"9<4N<JM"HKQ:Q"D:4<3EFG;<"cR"KRTMNJo!"d�J"9E4NE"R^J[<\<NE"B<SD"D4:PR4n"cR"

N<;"J"3;O"J"SLDQ;<"D^JbN<"SLS[y"]|OO4NE"S9k;CL<JM"Qc<"SQ4N<"gpCqOFG3�D"3kdS�fQ"ScOE$I$

*"*) .'$(/0)1(23())

�� IJK^_`!$)0+11!2!gdp*%8S12!IJK!&=Y8!01Úr!7"%\A4'!40V+!f2%.!gh%&$!&G.DH)!"#$%&'8S=%!7%"Y!

9D,! ]IJK!_`!$)0+!4'!H%2%!���a!IJK^_`!$)0+4'!H%2%!¿�Á��!.='0;=!&G.0DH+!CD+E24!2!.%/!

&2'4%21%7%8S&:"4'!&8*'"=%n!IJK^_`!7?!&8=0+!gdp*%4'!=%q*=.%>!"#$%&'4+%58S�%2%!j�%\A4'!

&=N*%8S4'!&=%H%$!"$k!g*%&!"$k,!X!IJK^_`!$)0+4'!¿����!.='0;=!IJK!&=Y84'!CD+E24!2!.%/!
&.-!&2'4%21%7%8S4'!Ú0s!7%Z!&#2F%!"el!gÍ*?4!"#$%&'7%Z!ju?v*4'!&1Èæ!"#3N+2!.='0;=7?! 0$0w+!
"$54'!7%0"!&³%7$4'!dp*%47(%8S=%!IJK^_`!N1+D[!28?4'!,!X!!

��� C*';$%7?!IJK!4'!7%"Y!9$?!=%(eo@8S4'!U0$1%*5!U$#(%7$!"$#5(,5!X!C*';$%4'!7%"Y!=%(eo@8S!e?8%*!
7"%*+4%!,$cy!!
- MY0=!U0HW83!+V%!=Y6*%R4$!2!(#$1%5&!7"%*+4%!&%DeLM54!2%0º*!4%$#$�!
- 1%+%123)*!+V%!&%=%0;4!0&r%D+!2!=%$4~=%(eo@8S!&G.DH)!IJK!4'!·'Q3%!]·'Q3%a13!2!IJK!4'!

&$c!����!T? Æ#U2)!��!4'!&RN4234'!=%!g4%0h+!1%+%123)*!+V%!&%=%0;4!Uè*%&!&G.DH)!8%+?(#N+4!
]8%+?(#N+4a!X!*&!·'Q3%7?! Í*8%:!j0670f+!1%+%123!+V%!&%=%0;4!0&r%D+8S7%Z!IJK!&LM5&?;7?!
&Rs%7$!4%*5Uè*%&8S=%!U17G.$!"$k!"E2!Ú(%D+23!"e5,!X!*&!8%+?(#0N+4%=%!(%:s1>%!&%=%0;4!
=Y6*%R4$!=%"5eh5$!$'>8S!,$cn!Í*&=%!=%"5eh5$!$'>!�!U$-0ê,4!(#$1%5&&G.DH)n!=%"5eh5$!$'>!�!U0+!

 
11 https://www.eib.org/en/publications/complaints-mechanism-policy /)$3(,xf$B$I$
12 https://www.eib.org/en/publications/complaints-mechanism-procedures /)$3(,xf$B$I$
13 https://www.eib.org/attachments/strategies/eib_statement_esps_en.pdf /)$3(,xf$B$I$
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&G1?e$h)7!&=Y84'!U0H4%2!2!08+&G.DH)!,!M$?!=%"5eh5$!$'>!¿!&%15;0$4!(2%=h5!+V%!;$&8M%0"+%!
&G.DH)!28?4'!,14X!

!

7 8#$.1,6!/-9:#%6;!

IJK^_`!7?!"#$%&'4+%58S�%2%!7"%\A4'!C2'(8S!0$Â!(%:s!=#t*!&=Y88S!UD+"5+!(,5$c!Mi?!=%De,n!;&7%Z!
+7!(%7-&:"!&G.'H$!"E2$?,y!!

�� ;%$4%2)!+V%!&8M%0"+%4'!4=)!

��� U(*%5¹!1%+%123)*!+V%!&%=%0;4!=Y6*%R4$n!

���� F0+(YL+54'!4=)!

�å� U(*%5¹!"#$%&'!&=%H%$!&R*D[!

å� Cde1%&)! ;$;%0+4'! U0H4%2! ](Y15&Y0s+n! &#&Y0s+! 2! N1+D[! =D;#2)! &=?+a! 2! e07+8S4'!
U0+&G.?e$h)7+%4'!.%2?=%!(*%5¹!01s%2!$"E2A4'!

4"!) -53'()67()-89(.+6(0%)0/:)-;<=>:)#?%@)

£�¡�¡! fo@!� �� =%!j67?0f+!1%+%123)*!+V%!&%=%0;4!0&r%D+!2!=%(eo@!.%2?! ]���Éa!IJK!·'Q3%=%!j67?f!MA!

.='0;=y! ë;'0f=! ·>%j$! 2! �D�4'! &=*=-! &=%H%$! "$54'! 7%0"! C*';$% !=Y6*%R4$! gdp*%=%! &G.0DH+!

&2'4%21%7%4'! &2'4%27%Z! &4? &G=! s%:@'! 01s%2! "$#5! (e5,! Xë! IJK! 7%Z! ì(s%E24! IJ! C1v*4! 9$?! &.-!

C*';$%8S4'!7%0"n! g1r547?! gM%01+!&=#e%*8S4'!UV5(Y35n! (%2eh�n! 2! &%RN4x 0+4!S(7?! j(*#P!&%15;0$4!
(2%=h5! &³%7$! "$#5(e5,! 2! j0s+! N1Ú(=%! j(*#P! &Ys$%4'! &=*=-! f#7%&%! "$#5! (e5,�! Í*8%:! ÐP! "E2A4%!
ex0O4'38S.%2?!01s%2!"E2A4'!,!Mi?!g=%3!9$#(,5!X15!

£�¡�¢! "#$%&'4+%58S4'! e#1-! &=Y87?! j$)8S7%Z! H?2-! .Q5! e?0f! C*';$%4'! .%2?=%! V%8%! MA4'! (#0O! "2?! X! X! 01"+=%!
j$)8S7%Z!C*';$%!g0+0$0H8S7?!j$)8S!gM%01+!9$?!,-$$c!M$)!;%$4%2)!de\A4'!0V*'!X!*<0(!1%D+%D")!
>%2=%!$e)4'!$0;4- !.&'&%&!"$k!e07+!"#$%&'4+%58S!Í*8%:!2%0fA4'!Ù#Ê"%8S4'!4%23!0s0D++!0VA!d4$4«!
j$)8S7?!*&7%Z!@#.%$!9$!&í? !F?[!M$?2!0sD8!7"%\A4'!M$?2!07A!X!*)!Ù#Ê"%8S!0&H- :!j$)8S4'!·2!12(2!28?4'!
;Ó"%!2!."- :s%=%!$0;4-4%!F?[=%!2%0fA4'!M$?2!M0$A4'!,!X16!!

£�¡�£! Cde1%&)!(E21%24'!&=Y84'!.N+)!;70.2?!f?+4'!$e)4'!$0;4!,-$n!+2!*)!&)=%R4$!0sD88S4'!4? 8)!0$4>+%=%!

(0$!,!17X!e#1-!&=#e%*7?!MYF*!2!$e)!d4$%24%!jÍf$$!F?[8S&G=!(#ä?!&@4!0$=%534%!4%23!(082'4'!;'0f=!

1x0r!9$?!j$)8S=%!@2!28?4'!.+%A!X!*)!"0+010H8S!&)H-!C*';$%&:"!&G.0DH+!e?0fe-$n!UV%5+!C*';$%4'!7%0"!

"E2A4'!e?îf:e-$X18!*&.%8?4n!"#$%&'4+%58S�%2%!g*'"!"E2A4'!.N+#!s2%j$?!;Ó"%!0&H-!$e)4'!,?j=%!28?4'!,!2!

;7%h*�%2%!@#.%$!9$?!U(?F%!"E2D,X19"!e#1-!&=Y87?!4? !C2'(!7"%A4%!,$c!M$?!C*';$%.%>!&GM%01+!gM%18S4'!
.%2?=%!j$)8S7%Z! a(*%5¹]! !;%$4%2)!de\A$!2!j$)8S7%Z!4086*-!(0$!4# $-!(2%=h5!.-�4!1%!&1kF3=%!M%"!07$?!
=½4%!de\A$!X!

 
14 0@�$=r��D)/)$/9$nop�$/)$;CD)8#$5A#2+&$01.&�$noo${��$+&$(.)`@#>$#$=)/)0%+$0=�)aD$#$/)(h��$/F,Dz$=9�49r!#$nopo$/)${��$+&$

(.)`@#>$#$=)/)0%+$(<0CD+)+&$234)$E)5+�&$?(/)$k(')b2+&$01.&$I$
15 +1'$��$
16 5<')=&+D)`;c+&$=/F;=e5$,),$(F%)`$B6' $$ I$
17 5<')=)+D)`;?,9$!D)2$k'<=)#$.&$"9 h*$t&,)$'0%+6 $(B̀�$%=,)G$k5C4$noo�$+&$@)D)@#>*.$lE)@$/F�.)�+'$l0D@9h'/)$(0;#&+)$h 0¡+&>!)4$

%&0t/(F>`$E2+&$3�,9t$5A#2+&$B$#$%;)e$='¢$nonp$/)$l-CD6$(0;#&+)$£4');?$(0'$£49+)$B'¢I  
18 t��$�P�$/)$0'+)=*$50D0@0f;#�F!)#9$1($%)'+)#*$()3'$=�+aB$I 
19 $¤#)3'9$%¥5)$5<')=&+&$5<')=&+D)`$#$��N{N����N��$kaD5`D$hD)`$E2+&$5<')=&$(9-$5'¦$/5#$=/<h).,9$=w.<§$c(/)$l.&5$5'¦$5B̀'¢$I$
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£�¡�¤! g%¹! ;%$4%2)! 4'!CH%2=%n! IJK^_` !4? ! 01s%2! ",5! M$?! "#$%&'4+%58S4'! e#1-! &=Y87?!C*';$%.%>! &RM%01+!

gM%18S4'!.%2?=%n!1%!01h?Q"E2!j$)8S4'!1+5=%$!NV%$!@#1%$!F?[4'!$0;4!,!1%!C*';$%4'!gM%1!F?[MDe%!
.%082!.T2!;'$=%!28?4'!,!Mi?!.%2?=%!(0,67'!2!N(O!;%$4%2)!g%¹!$"2?4'!9$!&í? !jæ!&GM%1$%!e?0fD,!X!*'!
+74'!fo@=%!j67?f!"E2A�B!.T2!;'$4'!0$H%523!"$k!4%*5=%!MA4'!4=)4'!(E23%=4'!S(=%!e?0fD,!X!

4"*) A@$(BC)D(6(D?E:$)67()-(/(.&0)/5F$(G0'0%)#?%@)

£�¢�¡! IJK^_`!7%Z!4? !V%8%!,!Mi?!&$c!���¿!]����!&%7a!=%!$?(%7=%!CA4'!MY4G(!2!0&017!1454'!7%0"!(087'!

�?4? e%2&:"4'!&G�½+%!2u!MA4'!4%237?!*'!C*';$%!H?2-!dÙ7'!MA4'!0V*'n!;&4'!(E23%=N1Ú(!&$c!����!4'!

=%s5=%!=%[!$*%:!U$#.RH=%!8N+%F2!M*'!X!j67?f$)*!dÙ7%\4'!(E23%=7?!"e%5n!;#$!&G.0DH+!&2'4%21%7%8S4'!

0$*D[3MDe%!.%082!28?4'!e?0fD,n!Uq**$8S7%Z!&Rh'0H+!2!U(@?>!"$#5($k!0V*'!^4087?4%8) :!H?2-!(>4^!*&7?!"e%5!
010Mi!&=*!0.De#8S7%Z!;$%j$?!+�*%R4!MA4%!4%";%+8S4'!&Ê47$!"$5!+T5 !@'*%5*'!X!

£�¢�¢! �Y7% ^�Y7%! (Y1%5H%2! C*';$%8S4'!7%0"! N1%M%014!MA!�B! *&!C*';$%=%!7"%$)! "$k! 010Mi!×3e%+%8S4'!
1%+%123)*!+V%!&%=%0;4!&#2F%4'!U$#(%7$!&#0$0w+!"$54'!7%0"!C*';$%4'!84=%!010Mi!1x8+!Uq**$8S!
+*%2!"E2A4'!0V*'!X!;701<#+c!C*';$%4'!1%+%123)*!gM%1!=Y6*%R4$!]IJa!&$c!���É\]!4'!U"N>!=08$%=%!

IJK!&LM5&?;�%2%!C*';$%4'!=Y6*%Ê4$!"$#5!U0·!$-!(Y2%!M*'!X!&$c!����!=%\^!IJ!4'!(E20hO!+*%!"E2A4'!

0V*'!2!&$c!����!=%!Aj>%!(Y24!IJ!+*%2!"E2A4'! 0V*'! X! !IJ!2!*&4'!e#Z1>%!(#$2%17'4$!&Rh'H$4'!

CH%2=%n!>)AsA7.%>!&$c!���Ý!4'!;#7%Z!=08$%=%22!;701<#+4%!*&!M%"4'!7%0"!Aj>%!A4«4x +!1%+%123)*!

Ð1NV%($!*';$%!+*%2!"E2*'n!;&7%Z!T? Æ#U2)!����=%!U<%10H4!"E2*'!X!;701<#+!C*';$%4'!7%0"!IJ!

4'!U0+E2Pn!C*';$%4'!g&%23!7%\$!M%"~·>4!]����!;Y$a 23!2!C*';$%4'!W%=)3!01<#+)423!·>4!]U"N>!

����a24!4'!&G.DH=%!e#Z1>%!g%20GM4!1%+%123)*!(2)F3!"E2A4'!0V*'!X!

£�¢�£! &$c!����!U"N>!=08$%=%!+*%2!"E2A4'!(#$1%5&!f%4%(0,n!&'8)!1Q54'!0@&?G.2!=08$%=%!*&!;701<#+!·>44'!
7%0"! ¸¶°!�%2%!Aj>% !(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%4'!=N*½e%!+*%2!"E2A4'!0V*'!X!*&!eN+%1?;7?!
Cde1%&)!;$;%0+!*';$%&:"!U$-0ê,4!(#$1%5&!*';$%7%Z!;'ï'!&$c!���Ý!4'!$'M?G.2!=08$%=%!U<%10H4!
"E2A4'!0V*'!]U<%10H4!"E2A4'!(#$1%5&!2!Cde1%&)!;$;%0+!*';$%a25!X!C*';$%4'!g&%23!7%\$!·>44'!
7%0"!&$c!����!$'M?G.2!=08$%=%!AA>%!,# ð-!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%!+*%2!"E2A4'!0V*'26!X!

£�¢�¤! U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%7?!gM%01+!·2(E21%28S4'!Aj>%!&Rh'0H+!&%=%0;4!

CLV54!&1kF3!]¨I¨¶a!2!Aj>%!01N+x+!=%($!Uq**$7%Z!&DeM54'!S(=%!07D,!27X *'!&1kF3!gM%01+!(E21%2!
+V%!Ð0P4'!(08s%$!(#0O!"$k!2!j$)8S4'!&%=%0;4!;$&%R0t*4«*!2!&%=%0;4!CLV54!01h?Q+%8S!7"%*+4%!
4# 2%8S!135$!"$k!ju?v*7?!"E2A4'!8'!X!&1kF3!U$#&%2n!gM%01+!·28S!¿��!�>%!,$c!28X!;&=q*?!��¿!�>%!
·2H#2)4'29!&$c!����!=?!=08$%!2!&$c!���Ý!4'!;$12)!=08$%4'!.)s=%!&1kF3!"E2A4%!0VA!X!&1kF3!"E2A4%!
��¿!·2(E21%28S!=q*?!ÁÉÀ!]ÝÁÖa!·2H#2)7%Z!U0+!&G1?e$h)7n!Á�À!]�ÁÖa!Cde1%&)!2!��!]ÁÖa!7%Z!

e07+!]+67'!;%+a!=%0$A4'!,!X!IJK^_`!.#�,!d4!gM%01+!·2(E21%28S4'!&%=%0;4!CLV54!&1kF3!&$c!���À!
 

20 https://www.eib.org/en/registers/all/53221934$
21 http://thl.com.np/images/supportive_docs/EIA-addendum.pdf /)$3(,xf$B।$
22 http://www.thl.com.np/images/supportive_docs/Consolidated-EMP--(Draft).pdf /)$3(,xf$B।$
23 https://www.eib.org/attachments/registers/53220688.pdf /)$3(,xf$B।!$
24 https://www.eib.org/attachments/registers/53219894.pdf /)$3(,xf$B।$
25 https://www.adb.org/projects/documents/nep-43281-013-remdp$
26 https://www.adb.org/projects/documents/nep-43281-013-remdp-0$
"#$t��$�P�P�$/)$3�,9t$5A#2$k'<=)#$5<')=)+D)`;?$�{�¨©$/)$=w,ª$012''¢I$$ $

"$$lE)0@D$£#(A#@)#$=��.),)G$}W_WKKOWSWTK$ZTV$�TVU«WTR¬_$WRLOW_$OZT$d0�=9r!#$nopng$/)$®�¯$#$@)D)@#>*.$/F�.)°+'$lE)@$

l0D@9h'/)$dk5C4$noo�g$/)$¯�¯$3�,9t$5A#2+&$D±.$l0D${��m�²$+&$q.)'$i+  ¡$E2+&$BI$$

"%$!)e+³$®n$£#f<#*$=r(+̀/)$'i2+)$@)$.1)C1)'/)$'E2+);?$s'I$}W_WKKOWSWTK$ZTV$�TVU«WTR¬_$WRLOW_$OZT$k'<=)#$´©�$,9$D*$

£#(A#@)#;?$0=D$=r(+̀$C1)(')$5'$̀1($l.µ$5'¦BI$$
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Corporate Use 

4'!&?Ô>?G.2!2!0@&?G.2!=08$%4'!.)s!;7%h*!2!.%:H!F?[4'!7%0"!"E2A4'!01N+x+!=%($!Uq**$=%!j0670f+!
MY0=~;Ó"%!C1v*4+%8S=%!CH%E2+!0V*'n!;&=%!.T2!;'$!&=%1?h!0VA$!X!.T2!;'$!U�-!0$H%523!$"E2A4'!

&DeM5=%n!!U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%=%!28?4%!gM%01+!MY0=n!&R2s$%n!Sf8S!2!
&%=#e%0*4!&G(Ø)!+V%!&?1%&#01H%4'!.%2?=%!28?4%!;%$4%2)!&.-!U(Y35!e?0fD,!X!+&V5!.T2!;'$�%2%!!gM%01+!
]&GM%01+a!Ð0P8S4'!7%0"!Uq**$4'!&Ys$%Í=4!=Y6*!&)0=+!,!X!

£�¢�¥! *&7?!.T2!;'$!]&?bh$!Á��!8?$#58'&ca!.%>!gM%01+!9$!&í? !Ð0P8S4'!"#$%&'!Ð1NV%($!2!(2%=h5!gdp*%!]&?bh$!

Á��!8?$#58'&ca!=%!&=?+!U&2!"*È!X!!U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%=%!135$!"E2A4%!

(2%=h5!"0+010H8S! ëb*%G(&%\>8Sn!(9:s!&@4n!(%128%j&!&%\>n!;7%h*!F?[n!UD*!UNV%*)!&R2s$%8S!2!

&G.0DH+!&R2s$%8Sñn30"7"%*+4%!C*';$%4'!4G('$?D>7?!&=?Ñ$?!F?[4%!.%0&De%!2!&G(Ø)!=%0748S=%!70F+!

"E2A4'!0V*'!X!IJK^_ !̀7%Z!&GM1+!&GM%01+!.T2!;'$.%>!gM%01+!·2H#2)8S7%Z!4# $-!(2%=h5!"0+010H8S=%!
&=%1?h!"E2A4'!0VA$!Mi?!7%Ó,!X!

£�¢�¦! .T2!;'$4'!7%0"!"E2A4'!Aj>%!01N+x+!=%($!Uq**$!1%!&%=%0;4!CLV54!·2H#2)!&1kF34'!UM%14'!4%237?n!

IJK^_`!4? !.#�?4'!,!M$?!]U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%=%!(E2M%0Q+!"E2AU$#&%2a!

*'!F?[4'!7%0"!U�-!(0$!*'Ó*!9$4'!7%0"!4# $-!U0D+=!0=0+!7%"Y!9:e-$!X!IJK^_`!7?!g1r54&:"4'!4# 2%4%$).%>!4? !
&RW8!"*È!M$?!.T2!;'$4'!(E2M%Q%=%!MA4'!dÙ7%\4'!7%0"!7>!�!fE2e!gdp*%=%!MA4'!dÙ7%\4'!4%237?!MA4'!
8'!X!

£�¢�é! ¸¶°!7?!j(7§H!"2%A4'!;%$4%2)!U$#&%2n!U0+E2P!Î'$!T# >?;!C1v*4!,n;&=%!.T2!;'$4'!(E2M%Q%!"$54'!
7%0"!0@0;>7!js%Z!='@?74'!7%0"!js%Z4'!+8&G.DH)!;%$4%2)!7"%*+!28D,!X!U0D+=!0@;%\$=%!9$?!0$35*!
&$c!����!$'M?G.2!=08$%4'!UDÍ*&G=!C\(#ä?!U(?F%!"E2A4'!,!X!¸¶°!7?!V(!4? !M$?4'!,!M$?!*de!.T2!;'$4'!
U0D+=!0@;%\$7?!U0HW83!"E2$#($k!MY0=!F?[4'!&Rh'0H+!(E2M%Q%!+*!"2?4'!fo@=%!&24%24'!$?+xÍ1=%!Aj>%!
01N+x+!=%($!Uq**$!"E2$?, !X!+Í(w%+ C*';$%4'!U"#1%\=%!&%=%0;4!CLV54!&1kF3!"E2$?,!2!7%"Y!9$?!MA=%!
(Y24!(#$1%5&!gdp*%!h#S!"E2$?,!X!

£�¢�ò! g%20GM4! =Y6*%R4$.%>n !IJK^_`! 7?! ¸¶°! �%2%! 135$! "E2A4%! =%($! j(%*! 2! Uq**$8S.)s! &GM%01+!

0Mi+%~01&R"0+8S!28?4'!9$!&í? !4# 2%7%\!$'>!"e5,n!je%8234'!7%0"!U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!
;$;%0+! *';$%! 2! (2G(2%"+! MY0==%! ($k! gM%14'! &G.DH=%! CA4%! "#$%&'! e%.)! C2'(8S! 2! (2%=h5! +V%!
&8M%0"+%! X! je%8234'! 7%0"n! ! U<%10H4! "E2A4'! (#$1%5&! +V%! Cde1%&)! ;$;%0+! *';$%7?! *&'! MD,y!

C*';$%7?! ;$;%0+! &%RN4x 0+4! (08s%$n! U0N+Í1! 2! &%RN4x 0+4! Ä'+&%H$n! ;)014'(%;5$! g3%7)=%! 4# $-! U&2!

(%$k,-$�!$!+!j$)8S4'!&%RN4x 0+4!F?[!1%!(#t*Å7)!F?[8S=%!$-!gM%1!(%$k,!Xñ!+V%0(!*'!4V$7%Z!="2!2!$?1%2!

"#$%&'4+%58S�%2%!fo@$!"E2A4'!,!]fo@!����À!=%!j67?0f+!MA!U$#&%2a!X! Í*&-!"E2n! !U<%10H4!"E2A4'!
(#$1%5&!2!Cde1%&)!;$;%0+!*';$%7?!4? !MD,!M$?!ñC*';$%4'!(E23%=!N1S(!gM%01+!9$?!f?+)*'Ó*!;0=$8S!
4# $-!(0$!;$;%0+!&=#e%*4'!(2G(2%"+!;0=$!1%!(#t*Å7)!F?[!UD+"5+!(el$! X !¨I¨¶!7?!(0$!(#0O!"e5,! d4!

C*';$%4'!gM%18S4'!4E2@'2=%!C*';$%4'!$0+;%N1S(!;$;%0+�%2%!(01[!=%0$$?!4# $-!(0$!+)V5n!=0De2!1%!

UD*!H%L=54!&R2s$%!1%!NV%$8S!gM%01+!9$?,-$!X!*&.%8?4n!4# $-!010hO!1$MY0=!1%!;7F?[!="28S4'!E20+E21%;n!

(#t*Å7)!1%!Cq*%0Í=4!F?[8S&:"!;'0@A4'!,-$31!!X!&'8)!&=*=%n!1%+%123)*!Ð1NV%($!*';$%7?!4? !j67?f!",5!
M$?!0$=%534'!s23=%!e%8&RN4%2!NV78S=%!Ð1H%$!2!H%L=54!á0+8%0&4!+V%!(#2%+%0Í14!NV78S=%!gM%1!($k!
j67?f!"e5,!X!

4"4) H.6@5I6B0%)0/:0%)#?%@!

£�£�¡! IJK^_`!7?!g1r54&:"4'!4# 2%4%$).%>!4? !.#�?4'!,!M$?!"#$%&'4+%58S!gM%01+!Ð0P8S4'!S(=%!&Ys)=%!,-$$c!2!
"#$%&'4+%58S&:"4'! 4# 2%4%$).%>! 4? ! 0$Ì4Q5! 0$N4D,! M$?! j$)8S7%Z! gM%01+! ·2(E21%28Ú8S4'! &%=%0;4!

 
30 https://www.adb.org/projects/documents/nep-43281-013-remdp मा उपल' छ।$
31 https://www.adb.org/projects/documents/nep-43281-013-remdp मा उपल' छ।$
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Corporate Use 

CLV54!&1kF3=%!01s%2!"E2A4'!,-$ n! ;#$!&1kF3=%!U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%!
CH%E2+!,!X!+&V5n!C*';$%7?!j$)8S4'!7%0"!4# $-!F0+(YL+54'!Ð1NV%!"2?4'!,-$!X!

£�£�¢! IJK^_`!7?!4? !V%8%!(%*'!M$?!*de!.T2!;'$4'!&G.DH=%!Aj>%!V(!01N+x+!=%($!Uq**$!2!&%=%0;4!CLV54!

&1kF3!"E2*'!M$?!&1kF37?!V(!gM%01+!&G(0Ø!2!Ð0P8S4'!+�*%R4!&Ê47$!"$k,n!2!*&7?!F0+(YL+5!M#P%$)!2!

844'!(E2M%Q%4'!7%0"!CH%2!0$=%53!"$k,!X!MY0=!U0HW83!á$!��Á�!]&$c!�É��a!U$#&%2!MY0=4'!F0+(YL+5!

0$H%523! "$k! 0;G=?1%2! 0$4%*! 0;67%N+2)*!F0+(YL+5! 0$H%523!&0=0+! ]&)@)&)a32! 8'! ! X! V(!&%=%0;4!CLV54!
&1kF37?! gM%01+! Ð0P8S4'! CH%2MY+! +�*%R4! &Ê47$ !"E2! (#$1%5&! gM%14'! =Y6*%R4$! "$k,! 2! gN+%01+!
84U0H4%2!24=!j(*#P!,$c!Mi?!g=%03+!"$k,!X!*'!&1kF3!1%+%123)*!+V%!&%=%0;4!Ð1NV%($!&?1%!ge%*4!
�%2%!"E2$?,n!;&7?!&%=%0;4!2!1%+%123)*!&#2F%!j(%*8S4'!&8)!4%*%5D1*$=%!C*';$%7%Z!&8*'"!"E228?4'!
,!X!!

£�£�£! IJK^_`!7?!4? !.#�?4'!,!M$?!"#$%&'4+%58S�%2%!F0+(YL+5!gdp*%4'!&G.DH=%!]F0+(YL+54'!j(*#P+%n!MY0=4'!7%0"!

MY0=!F0+(YL+5!1%!$"e!F0+(YL+5a!j�%\A4'!=#u%8S7%Z!"#$%&'4+%58S=%!C*';$%4'!gM%14'!N(O+%!(0,!=%[!(Y35!

Ú(=%!&G.'H$!"$5!&d4D,!X!IJK^_`!7?!.T2!;'$4'!N1+D[!(E2M%Q%7?!(0$!4? !$'>!"e5,!M$?!"#$%&'4+%58S7?!

(2G(2%"+!S(=%!s2%j$?!;0=$n!1$!2!(%$)4'!j(*'"n!2!(2G(2%"+!&RN4%2!NV78Sn!Cde4'!4# 2%.%>!"#$%&'8S!
gM%01+!9$!&b,$c!X!

@A@AB' 1%+%123)*!+V%!&%=%0;4!Ð1NV%($!&?1%!ge%*47?!4? !.+%A!M$?!C*';$%!F?[=%!&=#e%*8S!(Y24!j(%*4'!

S(=%!&%=#e%0*4!014%&!4%*5p=.%>!7%M!j�%j$!&b,$c!;#$!C*';$%.%>!gÍ*F!gM%01+!=%0$&8S&G=!=%[!&)0=+!

9:e-$! X!4%*5p=!*&!F?[=%!.&'.%&!"$k!=%0$&8S4'!7%0"! 0hF%C' N1%N�*C!7-0Ê"4! 014%&C'&%=%0;4!&=%1?h)423C'

CLV54!014%&!2!;)014'(%;5$!"0+010H8S=%!70F+!28?4'!,' X!&?1%!ge%*4!2!C*';$%!>'7)8S7? !V(!&=#e%*8S=%!

&%=#e%0*4!014%&!4%*5p=!2!&G.0DH+!&1kF3'D;#$!&G(i!"E2$?!gdp*%=%!28?4'!,E!&#Ú!"$5!&d4$?!2!08+s%&'!28?4'!

fo@=%!"#$%&'4+%58S4'!V(!.N+)7%Z!(0$!&=%1?h!"$k!$"$k!Mi?.%2?!;%:s!"$5!&d4$?!&GM%1$%!28?4'!.+%A4%!,$c! X!

"#$%&%4+%58S7?!&%=#e%0*4!014%&!4%*5p=4'!f%4%!+-*%2!"$k!p==%!CTY 8S!0&+!4# $-!&2&67%8!$"E2A4'!.+%AX!

4"J) +,'(-%)-/(>(')-G$=K0%)A@$(BC0%)#?%@))

£�¤�¡! IJK^_`!7?!U<%10H4!"E2A4'!(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%.%>!4? !V%8%!(%A4'!,!M$?!¸¶°!7?!0$Â!
+2)4%7?!"#$%&'!&=%H%$!&R*D[!NV%0(+!"$#5($k!0V*'y!

- C*';$%4'!e#\1>%!&Ys$%!4? Dç8S7?!(Y35!2!&8)!;%$4%2)!ge%$!"2?2!"#$%&'8S7%Z!&G.'H$!"$54'!7%0"!8N+F?(!
4%*54'!(087'!+84'!S(=%!4%*5!"e5,$c33X!&Ys$%!4? Dç!]e#Z;$%!4=5s%2)8S!28?4'a!7?!U0$1%*5!S(=%!Ð0P4'!

$%=n!"#$%&'!g%¹!MA4'!0=0+n!"#$%&'4'!g4x 0+n!NV%$!2!4&2)!"#$%&'!4'!&=%H%$!"E2A4'!0V*'!Mi?.%2?!!U0M7?f!

2%Ï#(,5!X!*'!+�*%R47%Z!¸¶°!4'!U$#"=$!"0+010H8S4'!7%0"!g*'"!"E2D,!X!*de!&=N*%7%Z!C*';$%!&Ys$%!

4? Dç4'!=%q*=.%>!(*%5¹!;%$4%2)!ge%$!"2?2!87!"E2A4'!,-$!M$?n!&%+!de$!0M[!*'!&=N*%4'!87!"$54'!7%0"!

¸¶°!&R7ä!9D,!X!*de!4# $-!&=%H%$!M?E>A$!M$?n!"#$%&'7%Z!NV%$)*!(2%=h5!=Ds!]°_²a!=%!(?h!"$#5!(,5!X"

- C*';$%! gM%01+! &82)~W%=)3! $"2(%074%8S4%! NV%$)*! =%0$&8S�%2%! j�%\A4'! =#u%8S7%Z! s%21>%!

s%21>%!°_²}!7?!&G.'H$!",5!X!°_²!4%!&eN*8S!gM%01+!(E21%24%!g0+0$0H!]1@%4%!A4!(#ÚQ!2!A4!=087%!

g=#fan!"%j: !014%&!&0=0+!2!1@%!Uq*F]ó_ßan!NV%$)*!4%*%57*8S4%!g0+0$0Hn!&%=%0;4!4+%58S!2!;%$4%2!
Ð0P8S!28D,$c!X!j$)8S7?!NV%$)*!N+2=%!A4!&½8%e5(Y35!&G�½+%=%!(#ä!Aj>%!"#$%&'!0$1%23!&0=0+4'!S(=%!
4%*5!"$k,$c!X!

 
32$ https://www.lawcommission.gov.np/en/archives/category/documents/prevailing-law/statutes-acts/land-acquisition-act-2034-

1977 मा उपल' छ।$
!!""#$#%&'(")*+#(%,-*#,.(/%0123,(&,1*.4$#56(7879($#(:;<=>(-*#?@'A(&#,'#*.(B,)"#*(%C$#3$#(@:D#($#E(;F*GA&,#("H5,#('2 IJ(KL#;,#(-F*@'A(M(N"
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Corporate Use 

- *de!4# $-!&G�½+%!MA4'!,-$!1%!C*';$%!4%*%57*.%>!4# $-!;1%T!g%¹!MA4'!,-$!M$?n! gM%01+!Ð0P8S7?!

F0+(YL+5!0$H%523!&0=0+]_ß_a=%!U0(7!"$5!&b,$cn!01h?Q"2)!*de!0$;)!&G(0Ø4'!F0+!+V%!&'4'!F0+(YL+5&:"!

&G.0DH+! =#u%! MA=%! X! &)@)&)7?! �¿! de$! 0M[! Aj>%! N1)4%*5! &=%H%$! ge%$! "$k,n! &'! $MA=%! gM%01+!
Ð0P8S7?!"x8!=D[%7*=%!U()7!"$5!&b,$c!X!
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34 Country report Nepal in “The Indigenous World 2021”: 

https://iwgia.org/doclink/iwgia-book-the-indigenous-world-2021-
eng/eyJ0eXAiOiJKV1QiLCJhbGciOiJIUzI1NiJ9.eyJzdWIiOiJpd2dpYS1ib29rLXRoZS1pbmRpZ2Vub3VzLXdvcmx
kLTIwMjEtZW5nIiwiaWF0IjoxNjI4ODM5NjM2LCJleHAiOjE2Mjg5MjYwMzZ9.z1CuM7PcT5CPkV0evx8ve88y6v0v
mwDu_51JQ_lwAkM 
35 Country report Nepal in “The Indigenous World 2021”:$ https://iwgia.org/doclink/iwgia-book-the-indigenous-world-2021-
eng/eyJ0eXAiOiJKV1QiLCJhbGciOiJIUzI1NiJ9.eyJzdWIiOiJpd2dpYS1ib29rLXRoZS1pbmRpZ2Vub3VzLXdvcmxkLTIwMjEtZW

5nIiwiaWF0IjoxNjI4ODM5NjM2LCJleHAiOjE2Mjg5MjYwMzZ9.z1CuM7PcT5CPkV0evx8ve88y6v0vmwDu_51JQ_lwAkM$
36 https://www.lawcommission.gov.np/en/archives/category/documents/prevailing-law/statutes-acts/national-foundation-for-
upliftment-of-aadibasi-janjati-act-2058-2002$
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Cde1%&)!;$;%0+!jÍV%$!2%0º*!g0+ø%$7?!="27%Z!7%M.%>!10Ds+!Cde1%&)!&=Y84'!S(=%!1"�4x +!"2?4'!,!
M$?!$?1%27%Z!7%M!(%j$?!;$;%0+!&=Y84'!S(=%!2%f?4'!,!X!*'!1"�423!&G.0DH+!;$&Rt*%!2!&%F2+%n!C1%&n!
MY0=!N1%0=Í1!M%Q%!2!.&'.%&4%!F?[!7"%*+4%!&%=%0;4!CLV54!s2=%!CH%E2+!,$c! X! !U<%10H4!"E2A4'!
(#$1%5&!+V%!Cde1%&)!;$;%0+!*';$%U$#&%2!gM%01+!Cde1%&)!·2H#2)=%!="28S4'!U$#(%+!&.MDe%!�Y7'!,!X!

£�¥�£! e'Ä'!&=Y8!e07+!9$c!X!e07+!46*%3!&R·4%!U$#&%2!e07+!&=4%7)$!$?(%74%!40V+!U,Y+!1"54'!Ú(=%!28?4%!,$c!
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e?0fD,!M$?!$?(%7=%!U0H4%Rh!Cde1%&)!;$;%0+!2!e07+8S!U0+!&G1?e$h)7!&=Y84'!1"5=%!(e5,$c40X!

£�¥�¦! IJK!4'!7%"Y!9$?!1%+%123)*!+V%!&%=%0;4!0&r%D+!2!=%(eo@4'!·'Q3%7?!*)!4# 2%!8S!f'�,$cy!!ëôõö!Z*YMDe%!

.%082!IJK!4'!7"%0$!s%8$?!g1r548S7?!U$-0ê,4!(#$1%5&n!Cde1%&)!2!UD*!&R4>%&i!&=Y88S4'!&G.DH=%!
&%=%0;4!=%(eo@!UD+2%50º*!û=!&Ê"�$4'!=Y7!û=!=%(eo@!2!(?h%"+!+V%!&%=#e%0*4!N1%N�*!2!&#2F%4%!
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37 https://unstats.un.org/unsd/demographic-social/census/documents/Nepal/Nepal-Census-2011-Vol1.pdf$
38 https://v1.dwo.org.np/dalit.php$
39 https://www.dandc.eu/en/article/despite-legal-protections-nepals-dalits-suffer-serious-discrimination and 
https://www.hrw.org/world-report/2021/country-chapters/nepal$
40 https://www.adb.org/projects/documents/nep-43281-013-remdp-0&'(&)*+,-&.&!$
41 /01&23$
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(%el,!2!;Ó"%4'!"#3N+2!0."%el,!Mi?!C2'(!, n!;#$!MY0=7%Z!"#$%&' 4+%58S7?!s2$!2!4x 0Q!"0+010H8S4'!7%0"!
g*'"!"e5,$c!X!

£�¦�¢! *)!jÍf$$!"0+010H8S!&)H%!C*';$%&:"!;'0@A4'!;N+'!e?÷fRe-$!2n!¸¶°!4'!M$%\U$#&%2n!C*';$%�%2%!1%!
C*';$%4'!7%0"!"E2A4'!,-$!X!!

£�¦�£! *)!=q*?4%!4? 8)!"0+010H8S!U1-H!S(=%!M\28?4'!9$&í? !e?0fD,!M$?!NV%$)*!0$4%*7?!(0$!0$;)!Ð1&%*8S7%Z!

C*';$%!F?[0M[4%!NV%$8S=%!jÍf$$!"$k!U0H4%2!;%2)!"2?4'!e?0f*'!X!¸¶°!7?!Aj>%!U$#"=$!&0=0+7%Z!
0NV0+4'!=Y6*%R4$!"$5!2!&#H%2%Í=4!j(%*8S4'!0&T%E2h!"$54'!7%0"!U$#2'H!"2?4'!,!X!*&7?!0;67%!gh%&$!
4%*%57*7%Z !(0$! *&! F?[=%! 9$?! *N+%! "0+010H8S! .De! "2%j$4'! 7%0"! U$#2'H! "E228?4'! ,�! 2! jÍf$$!
"0+010H8S4'!&=N*%!2!"#$%&'4+%58S=%!0+$.%>!($k!gM%17%Z!&G.'H$!NV%$)*!gh%&$&:"!Aj>%!jæN+2)*!
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*)! "0+010H8S! ¸¶°! �%2%! U0HW83! "E2A4'! ;Ó"%=%! "E2A4%! ,$c! M$?! Í*&=%! U(@?>! "E2A4'! (#$1%5&! +V%!
Cde1%&)! ;$;%0+! *';$%7?! 4? ! M$?4'! ,! M$?! gM%01+! ·2(E21%28S! ;Ó"%! (Y35! S(=%!C*';$%7?! g*'"! "$5!
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Corporate Use 
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